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THE ORIGINAL. 

TO MAKE THE DOCUMENT READABLE, TRY 
ONE OR MORE OF THE FOLLOWING; 

From the Disoiavs Settinaa in Windows Control Panah 
1. Sat the Color Quality to the highest available: 24 bit or 36 bit. 
2. Increase or decrease the Screen resolution. 

From the Monitor/Disolav Controls: 
1. For dark image page, increase the brightness and decrease the 

contrast. 
2. For light image page, decrease the brightness and increase the 

contrast. 
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."vl.. The ;:priTJCxp.ai.-off ^ 
at sTiph place-as,'shall be aelecteid;-

STOCKHOLDERS:' 
'.T-V;v;;h^^ t.rij"'-- •" t . .-. •-

':v-: >•': 2.; . All ineebings of the'At^cl£hold:*9hs-^ 
off^b© of • the company - in Khoxville^ •• T'ehnb^b,®^--- r-..-•>. 

• 3, An annual me©tiag 6f stocli±ipldei»s 
•• juhe l of each 'jreagy/. If-. •rUQe':;.l;'be'-''nO:t:-nh;.h^ 
holldey-. -jf...-itn;: a-^\year/::3fhne'l;:Tail8:;On^^^ 

•.holiday,,:- the animal/me|^'ting/:f^ a>ich: 
;-next-.-day .-followihg.':June;-'l^ la:;-hot "-a^^Sui^^ 
holid^. At each';aiSha^ meeting* th© stoeiaa^ 

. a Board of Directbica tiPdnsabt auch b 
properly come b©fore the meeting. '••'.• 

Ih© holdera of a maJbrityOdf^;^ 
standing, and entitled; to yot©>thereat,;-;pndaent^i3^^ 
repreaent©d by proxy, shall be" requiSite and ahai^^^j 
a quorum at ald^e©tinga''otf; the:,,atdld^ldere;^ 
of business- exbept as otherwieb^l^^pyidbd by la^^ 
Certificate of Incorporation, of by these By-Laws. . 
euch a majority shall not be present or represented^ 
meeting of the stocidiolders, the stocldaolders entiti< 
thereat, present in.person or by proxy,; shall have pj 
adjourn. the meeting from time to time;, without ,hbticej 
announcement at the meeting, until ̂ the. requisit©V an 
voting.. stock shall; be'represented. At such /a^jouri 

• at which the requisite .amount- of voting atff^^.^.al-
-santed any busihesS may be transact©d ^it 
transacted at the meeting had it not .been, ad journey 

5. At such meeting of the stockhbidffegleyej 
having the rl^t to vote shall be entitle 
by proxy appointed by an instrument in Wri.tli^V 
such stockholder and bearing a date, nbt iaion© tt^,i| 
prior to said.meeting, unless said 1 nstrument 3 
longer periodi ;:Each stockholder shall have*bi 
share of stock having voting power, registers 
the books of the co:^oration, eicept that 
be voted on any eledfeibn for Directors wi 
on the books of the bbrporatibn within 
aiuch election^:.; si 

A.- Sh( 
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.';i **6. "^v* 1K® • thclj&e^r^ 
. natice of 1:he 
:. tLoldsr" entifcl^ ^vbte dddreiaa as ^ 

the stock book 'ctf' •i^e cgi^oraij^ tea dayi 
the meeting. -j-. > 

2) 

7- A coa5>lete List'rof 't^ TegiatAnAd atockhol^ 
kept by the secretary and sUall at aXl t'ii&esi^ d^ 
hours for business, be open ibr ejcaal,habion Any^;^ 

8« Special meetings of the Stoekholuers, for 
or purposes'^ unless otherwtae prescribed by. stattttei 
called at any time by the President, and shall bp pa] 
the President pr Secretat the request, ih witii 
half of the Board of Directors, or at the reqiaastr^ 
of stockholders dWnlng one-half in amount of the entii 
stock of the cbrporation issued, outstanding, and entj 
vote. Such request shall state ttie purpose or purposes^ 
proposed meeting. 

9. 2he Secretary of the corporation shall mail a 
notice of aziy special meeting of stockholders stating 
time and place andTobject thereof, postage prepaid, a1 
ten days before such meeting, to each stockholder entil 
vote .thereat, at such address as'appears on the books'^ 
corporation. 

10. Business transacted at all special meetings 
confined to the objects stated in the call. 

DIRECTORS 

•». • 

li. The property and business of this corporate 
be managed by Its Board of Directors, the nximber o^; 
be hbt leas than three nor more than seven, as ; tb^ 
may from time, to time deteiraiine. They shall be e"|jE 
:aruiual meeting pf the atockholde rs, and each DiJ'ecj 
elected to sei^e for. bne year or until his auccesAij 
eleeted and qualify. 

12., The ijdrectors may hold their meetings anc 
or more offices and,keep the books of the corporate 
office of the corporation in the City of ID^oxvilil 
or at such other places as they fTOm timS to t: 

13. In additibn to the powers and autho^ 
by-laws exprbssly conferred upon them, . the 
all such powers of ttie corporation: and dp 
acts and things as are hot by statute Or 
Incorporatibn or by theae by-laws diree 

yexercised or done by. the stockholder 
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COMf'fiNSATION OF ^filEeTORS 

ll+. Directors, as suclij sKail^^'k^ any 
salary for their ; se^yices, but by re'M lutinn of the 
sums and expenses of attendabli^9 allt 
attendance at each regular or%special meeting of the 1 
provided, that nothing herein contained shall; be cpria 
preclude any Director from serving the- corporation it' 
other capacity and receiving compensation therefor. 

15. - Members of special or standing committees mi 
allowed lilce compensation for attending^meetings. 

MEETIHGS OF OHE BOARD 

16. rmmediately after each annual meeting of the 
holders, a meeting of the newly elected Board of Direct^ 
be held, provided that the election of directors has ti^ 
at said meetihg* If at any annual meeting of stockholj 
election of directors be held, theii as soon thereafter| 
eiectidn be heldV, a meetii^ of the Board of Directors 
be held immediately after the stockholders'- meeting at| 
such electioh may have taken place. 

At each such meeting of the Board of Directors he] 
immediately after their election, the Board shall spec: 
resolution the times and places at which regular meeti] 
the Board of Directors shall be held during the ensuing 
Hhereafter, thei time and place of holding meetings may| 
changed at any regular meeting by. resolution of the Be 
Directors* 

17* . Special meetings of the Board may be 
President on one day 's notice to each DireCtobf sitl 
or by mail br by telegram; special meetinge sha^i hii 
the President or Secretary in like manner and nn li| 
tha written request of any Director. 

18. At all meetings of^the Board of DireCto] 
of the Directors shall be necessary and sUffiCie^ 
a quo riim for the transact ion of business, ahc 
majority of the Directors present at suay mee.tlhg> 
is a quorum, shall be the acts of the Board 
as may be otherwise provided by, statute br:> th^ 
Incoproration or by these by-laws. 

OFFICERS 

19. The 6ffi cers o f the Corporj 
le; Directors and ehall be a Presi< 

The Secreti 



The officers shall be appointed 
the first meeting of the Board after bach armual^ a^ 
meeting* . 

20, All officers of the coi^oration shall be ai 
a ons-year tenjij, or pntil their sncceasprs be appoint 
that the Board of Directors may, in their: cdseretion,^ 
by reaplution that arty officer of th© coiros^s-tion he 
by a vritten contract 'vdiich shallr specify a longer^^t 
year;,;. Ih the absbnce of such-written corttract so auti 
resolution of the Board of Directors,.arty officer, 
employee of the corporation may at any time be removed 
position and/<*r his employmertt with the corporation 
by a majority vote of the Board of Directors. 

• .KS 

agenl 

. 21, The Board of Directors shall have power to 
sai^ios of Off iQers., Agents, or Etaiployeea of the corpo^ 
Shi may appoint any additional officers, agents, or em| 
ih> addition to ^hose named in these by-laws;. provided 1 
so long as Ihe i^eincorporatioh and Subscriptiort Agreb 
january > 1986, between this corporation and all of 
shareholders, remains in effect^ all salaries shall bi( 
only as provided in said agreement. 

22, The Board of Directors shall have the 
the dutihs required Of all officerii, agents, and ei^3 
eorporatiOn.j^ except as otherwise herein provided^ 

23, If the office: of any Director or any of 
becomes vacant by reason of death, resignation; ivrhtire 
disqualification, removal from office, or otherwise, 
by a majority vote, may choose a auccessor or isncchascy 
shail hold office for the unexpired term in fespsct o| 
such vacancy occurred, ^ Y 

DDTIES OP OPPICES MAY BE DlSiiil 

2J4. In case absence pf any officer ;^ 
or for any reasbn toat the Board may deem .sufflqi^^ 
may delegate, for the time being, the povirefh orY^^ 
-of them, of such qlficer to any other office 
Director, phoyideid: a majority of the entire 

CERTiPI GATES OF STQj 

2B. The Certificates of Stock of the^ 
numbered and Shall be entered in thbbooi 
they are issued; They shall exhibit th< 
of shares, and shall be signed by thq. 
or an Assistant Treasurer, or the Secj 
iecrett 
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26. 'transfers of stock shall bfe 
corporation only hy the person hsafted in the;-^ 

.an attorney, lawfully constituted in writing,, ahd 
of the Certificate therefor/ : 

27. It shall be the duty^of any persQn acquiri 
in any certifiate of stock in ,this cofporation, eith 
pledgee, trustee, or otherwise, to cause.the tfansfe 
to be made on the books of the corporation, or to can 
of his interest, claimi Or lien, to be recorded thered' 
event that he has not acquired the right to have the 
shares represented by such certificate transferred to h: 

'And if any such person fails to have such transfer made 
; of his interest, claim, or lien recorded within sixty 

after he becomes entitled to do so, (excluding any perio 
irdiich the transfeivj books may be closed); he shall haVe; / 
against the corpora^ on account of the share of aha' 
represented by his certificate having later been trahd 
to some other person, or haying been over-issued, or f 
other causei Ahd specifically, the ooFporatton shall 
liable to any ah eh person by reason of having, in gooc 
before receiving notice of his claim, recognized sooie 
person as owner of (by issuance of,a certificate for), 
or shares owned,by the transferor of the person who he 
to cause a transfer to be made or claim to be recdrde^ 
bpoks of the corporation as herein required, j 

28. In the event that any two or more stockholdd 
to enter intd egreeiiients between themselves restrictiti 
transferability of their stock, grafting options for tS 
ttiereof, or agreeing to. give to a certain other stocHiM 
certain other stockholders, the first opportunity to pi^ 
the event of a disposition of their stock, the partiej 
any such agreements .Shall have the privilege of filii 
the Secretary of the Corporation, and upon such agrej 
so filed, they shall be notice to all :the world, anc 
acquiring any stock in this corpofation shall be. 
of ascertaining Whether or not such agreements have| 
with the Secretary of the CorporfLtion, 

Upon the filing Of any such agreements, it sha.j 
duty of the Secfeta^ of the corporation to make ,a 
thereof upon his records and'also upon the face ofj 
certificates affected thereby, such notation on 31 
to be by handwriting, rubber stamp impiression, oi ' 
priatemeaha as the Secretary may detefitiine. 

CtOSIMG OF TRANSESR B0( 

29. The Board of Directors may elo! 
their diseretibn for a period not exceej 
any meeting, annual or special, of th< 
appd Ihted fp r the p a^ent of a di vii^ 
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RBGrlSTERED SiPCifflOIJ^SKS 

30• The corporationvsHail biB ehiitied to fereat| 
of record of any share or shares of stack as the hol^ 
thereof, and accordingly shall not be bound to recoj 
equitable or other claim to or interest in such sharl ^ 
part of any person, ^ether or hot the. corporation shi 
actual or other notice; thereof, save as , expressly provl 
the laws of Tennessee, 

In particular, the corporation shall be under no 13 
to any person >ftio shall have failed to give notice to th| 
oration of any interest claimed in any ^are Or shares o] 
in the corporation, within sixty (6D) days after such in| 
idaall have.been acquired, as provided in Paragraph 27 of 
by-laws. 

i : IbST CERTIFICATE 

31. Any person claiming a certificate of stock 
or destroyed shall make an affidavit or affirmation oJ 
fact and advertise the same in such a manner as the Bo| 
Directors may require,, and shall, if the Directors so 
give the corpbratioha bond of indemnity, in foimi and 
or more sureties satisfactbryi to the Board, in at leas 1 
the value of the, stock repreaented by said certificatej 
a new carttficate Biay be: issued of the same tenOr and 
same number of shares as the one alleged to be lost 0^ 

CHECKS AJH) NOTES 

32. All checks Or demands for money and notea. 
oration shall be signed by such officer Or officers 
of Directors may from time to time designate.. 

DIVIDEHDS 

33- The Board of Directors may, without authorizt 
stockholders,: declare dividends or make distribnj 
stocldiolders in either cash or property, jiroviclj 
dividends must be paid from earned surplus, an^' 
distributions must be paid or inade from eithej 
or earned surplus, and the capital of the cc 
be impaired; provided / further, thah idiea 
distribution is payable in any medium 01 
appraisals must be secured to establls] 
being diatidbutod. . 



NOTICES 

3i|.. Vtoenever under the •ttiese by-r3 
is required tq be given to any Director, officer, brj 
it shall not be construed to mean personal notice, bi 
notice may be given in writing, by mail, by depositii 
in the postoffice or letter box, in a postpaid sealed' 
addressed to such atocldiolder, officer, or Director, at 
address as appears on the books'of the corppratiqn-, or 
of other address, to such Director, officer, or stocliio^ 
at the . General JOstoffice in the Cit;y of Knoxville, Tei 
arid such notice shall be deemed to be given at the time 
same shall be thus mailed. 

35• Ariy; stockholder, director, or officer may wai 
notice required to be given under •these by-laws. 

AMENDMENTS 

36:V Tbeae by-laws may be altered or amended by ti 
tive vote of a majority of the stock issued., outstandif 
entitled to vote thereat, at any regular or special mel 
the stockholders, if notice of the proposed alteratiorij 
americbxeht be contained in the notice of the meeting ; 
however, that no change Of thb time or place for the e] 
Directors bhail be made Within sixty days before/the 
said election is to be held, and that in case of any 
such time or place notice thereof shall be given to eij 
holder by the Secretary of the corporation, in persoi 
mailed to his last known postoffice address, at leasi 
days before the election is held. 

®e abOve by-laws adopted this' 25nd day of JTani: 

ATTEST; 

% 
iCGO 
ecretary 
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MINUTES OP THE FIRST MEETING OP iKE INCdRPORATORS 0P| 

MOUNTAIN SMELTERS;. INC., HELD JANUARY 2$', AT 

AT THE 0PPICE5 OP THE COMPANY IN.^OXVltLE, TENNESS] 

Pursuant to call, the Iiicorporatpra of Smokey Mot 

Smeltera, Inc., assembled at the offices, of the companyj 

in Knoxville, Tennessee, at 2:00 p^^m. oit Tuesday, janut 

1980. call showed that the following were pres^ 

: David A. Witherspoon, Jr. 

Dan E, Johnson 

Upon motion duly made, seconded, and unanimouely 

Dan E, Johnson and David A. Witherspoon, Jr. were: elei( 

Chairman and Secretary, respectively, of the meeting. 

The Chairman announced that the purpose of the^^^me| 

to consider the Charter of Incorporation as applied 

20, 1979, and as^granted by the State of Tennessee oi 

27, 1979. Said Charter, bearing the Certificate of 

of State of the State of Tennessee, was presented an^ 

having been regisiiered in the Office of the: Register 

for Knox County, Tennessee, on January 11, 198O. 

duly made, seconded, and unanimously carried, said 

adopted and, a true copy thereof ordered spread upo^ 

of the corporation. -

Upon motion duly made, seconded, and unai 

a set of by<^lawa as presented and read,^wai 

goxsernment of the corporation, and it 

m the minii.tas of the c.c 
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liie Chaiiman then annoxmced that hpminatl^^ 

to serve. the corporation until the fitat lieeting ef 

• or until their successors be electad> 

upon, upon motion duly made, seconded, and unanimousI3 

the following were elected to the offices indicated opp3 

their names, to serve until the first meeting of directc 

until their successors be elected: 

Dan E, Johnson, President ^ 
David A. Witherspoon, Jr., Vice-Preside 
Alta C, Groover, Secretary-Treasurer 

Upon motion duly made, seconded, and Unanimously 

the Secretary was authorized to purchase the necessaryl 

supplies and equipment, including but not limited to a] 

and office equipment necessary for the operation of th< 

of the corporation. 

. . Pi*eaident then announced that the books of tj 

had been opened, and the following subscriptions hav| 

Date Name 

1-22-80 vPat-Ashe Investments, Inc. 

1-22-80 i>ari E. Johnson and 
; David A. Witherspoon* Jr. 

The President annoiinced that said subscriptioi 

in accordance With and subject to all thejprQVi3i< 

Preincorporation and Subscription Agreement wh4< 

proposed to enter into with this corporation. J 

further that it was contemplated the Chart* 

would be amended tp provide that its stq^ 

, and te include pr 



0 ther proviiaions in accOrdance with said; ]^ei;iidorpoi 

Subscription Agreement?. 

Upon, motipn , duly made, seconded.,- and unanimouslj 

it was voted that this corporiation should accept said 

tions in, accordance with the conditions above stated in 

minutes, and in accordance with all other provisions hf 

Ereincorporationand subscription Agreement. 

Upon motion duly made, seconded, and unanji^pusly cj 

the President was authorized to call a meeting of 3tp< 

imraediately following the adjournment of this meeting, 

There being no further business to come before tl 

it was, upon mptian duly made, seconded, and unanimoUa^ 

'adjourned. 

•ATTEST:. 

ecretary : • 

••'J-
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MINUTES OF STOCKHOLDERS' MEETIHG OP 

INC., HELD JANUART 25, 1980 AT 2P.Mi AT 

COMPANY IN KNOXVILLE, TENNESSEE 

Pursuant to call, the stockholders of Smokey M)ul 

Smelters, Inc., met January 25> 1980, at 2s30 P*H. at 

offices of the company in Knpxville, Tennessee. 

, The meeting; was called to order by the President. 

The President thereupon took a poll of stock prj 

represented, and reported that holders of all the 01: 

shares were present in person or by proxy. This cpl 

a quorum, the meeting was declared legally open fc 

action of business. 

Upon motion duly made, seconded,^and unanimous! 

the by-laws adopted by the Incorporators were read, 

ahd 

: Thereupon, the President announced that nomint 

election of directors of the corporation was in or< 

nominations duly made, seconded, and unanimously ci 

following were elected to serv^' as directors of th; 

Davfd A. Witherspoon, Jr. 
Dan E. Johnson 
Alt a C. Groover 

Upon motiou duly made, seconded, and unanj 

all things done hitherto in the name of, or or 

corporation by the Incorporators and/or by 

corporation, including specifically, 

i 
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' exclusion, all cpntracts and agreements 

name of or on behalf of the corpori&tipn prior to 

this meeting, were adopted imd ratified by tho; co3 

its o«n acts and deeds. 

A fom of common stock certificate, a-specimen oi 

is attached to these minutes, was presented and read, 

motion duly made, seconded, and unanimously earrled, i^ 

Voted to adopt said form for use of the corpbration. 

Upon motion duly madd, seconded, and unar^|^US^ 

-the stockholders considered a proposed Amendmei__ ., , 

• of this corporation, vfiilch proposed am^dment 

at the meeting, ah exact copy appearing; in these mil 

iinmediateiy following the minutes of this meeting, 

discussion, the stockholders voted unanimously that' 

corjKjration should apply to the State of; Tennessee 

Amendment to its Charter, and the officers shd dir* 

were authorized and directed to submit said Applical 

immediately and to take all other steps necessary o| 

priate to/cause the charter of this corporation to 

Ihcffe;being no further business to come befor^ 

it was, d^bh motion duly made, seconded, and unaig 

carried, adjotarned. 
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MINUTES OP DIRECTORS' MEETING OP SMOKEy MOUNTAIN Si 

HELD JANUARY 2,5,. I98O, AT 3:00 P.M., AT ^E OPPIO^ 

: • COMPANY IN KNOXVILLE, TENNESSEE 

Purstiant to call, the Direct6:?a of Sihokey/Mountain^ 

Inc. met on Jemnary 2$, i960, at 3:00 p.m. at the offlcdE 

the company in Knoxville, Tennessee. Ail of t^ Dlrecto| 

were present, ^ 

; All of the acting officers of tiB corporation ( 

the meeting of the Incorporators teiiBered their resif 

to the Board of Directors, effective, upon the &lectioi 

succeaabrs. Upon motion duly made, seconded, and unai 

carried, said resignations were accepted in accordanci 

terms thereof. 

Hie President then declared the meeting open forj 

nomination and election of officers of the corporation 

nominations duly made, the following were elected to 

offices indicated opposite their names: 

Dan E. Johnson, President 
David A. Witherspoon, Jr., Vice-Prea^dei 
,Alta Q, Groover, Socretary and Treasure^ 

Thereupon, upon motion duly made, seconded, ai 

carried, thb; following resolution was adopted: 

RESOLVED, that the officers Of this corporal 
of them are hereby- authorized to open a bi 
accounts with any bank in Knoxville, Tenn^ 
the name of this corporation, and to dej 
from time to time any and all checks, 
monies belonging to this corporationj 

FURTHER R^OLVED, that the Preside: 
their successors i: 

B-

T: jer, and 
hereby authorized to 



l- ' • 
and orders for the payment and/6i- withdrawal 
held in $ucb bank or bank accounljd'^ 
any bank in which euch accounts are hiidr i 
to honor any and all such checks, draft 

. FURTHER RESOLVED, that endorsements on behalf 
corporation upon any checksf drafts, notes, or 

. such instruments deposited to the account of this^ 
ation for cbliection or otherwise, may be made by 
one of said officers or their successors, either 
writing or by stamp impression in the name of this' 
coiiJoration. 

Upon motion duly made, seconded, and unanimously ca] 

the following resolution was adopted; 

RESOLVED, that either the President or the Vice-] 
of this corporation shall be and are hereby, auth<S 
execute on behalf of this corporation any notes, 
contracts, and other legal instruments ere by tl 
corporation may be obligated, and thue Secretary-^ 
is authorized to attest the signafedres of either 

. President of Vice-President on such instruments, 
necessary. 

Upon motion duly made, seconded, and unanimously 

the following resolution was adopted; 

MHESKEAS, in order to carry on the business of thi 
in the most efficient manner, it is desirable thi 
peimanent office be established near the proposef 
principal operations, 

HOW THEREFORE BE IT RESOLVED, that until furthefl 
the stockhdlders or directors of this corporatidl 
permanent offices of this corporation shall. ;he> 
hereby established at 901 Old Mary viile Pik'^ 'E 

• ••• Tennessee 37920. • . ' 

Upon motion duly made, seconded, and unShiSibu; 

the Board fatified and affirmed the Preincofporal 

Subscription A^eement entersd into January ; 

this corporation, .Pat-Ashe Investmehttylnc. 

Jr., and Dan E* Johnson, and it was dire( 

Preincor^pfation and Subscfiptipn Agre<i 

( and be placed in the 



r"-

• iimddiatel^ fallowing the mimtes of thit ̂  

•Qiere fe'ejLng ho further business to come before 

it was, upon •potion'duly made, aecond,ed, ando unanimc 

adjourned, '/ .y .. •' 

. .v.; 

:ary 

'/ ii'esidant 
J,-;'. 

•;: isi#;;; 

•,s^. 
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. ..Marcfi- 'lO-y-v^ 

• • • ̂  • • !. . ••l' • ^ • 1 
I hereby offer my,'resignation as Secretary and ..Treasilrer oi 

Mountain Smelters, Inc. effective. immediately. ; ' 

CL A 
Alta C. Groover 

•' 
. \ • . \ 

•'V-
•i. . 



• MINUTES • OF DIHECTGI^ ';••MEETING OF. SMOKEY: MC MQUli 

SMELlERS, ING.yHElj)' JANUARY r8,-..1985^ AT;>ir^ 

•AT THE OFFICES OF THE. ' COMPANY;.^N^V KNOX^ 

The meeting was called*-tip. order at .1; 30 P.M. 

January 18,J.*1985. Present wet'e p4n,,Jphns.pn,,Ronnie . " • • ' ' • 
Cate and . Jean Thompson. y' ' ' 

Financial statements thru DecemlDer 198,4 were 

discussed. Income and expense .situations,were 

reviewed. Based on contributions and efforts of 

Daii Johnsoh/ a bonus of $35,000.00 was voted to 

paid to him. , 

Jean Thompson was elected as Corporate Secret 

There being, no further business, the meeting.| 

duly adjourned. 

PRl INT. 

ATTEST: 

ICRETAR^ 

f. 
*-••,• •S''- , ••• . 



MINUTES OF DIRECTORS' 

JANUARY 3, 1986 AT 1:30 P.M. AT THE/OFFICE^, 

TENNESSEE. v ' • ; ; V/: 

;; Pursuant to call, tinie, direfctprs;. o|^.3inrb 

ifet;on J^iaary 3; 1986 at..l;3d P.M..; 

Knoxyille,Tennessee. Present were Dto' Johpson,; JeanXJ^^ 

Ed Surmiers (Cor^rate Attorney). , , rXx^fe^.X". 

The. meeting was called to orderXby. tile 

The f irst , item of Ijusiness was the: . Mo 

Smelters, Inc. and Rotary Furnacex inc.;,X -Edx^^^^.^3^^^ieh^ 

Board the .Articles' and Plan .tif merger. 

and unanimously; carried, the Board' r^ified,:^(i|^^ii^ 

pl^.. It was directed that a-copy of the merg^^p±icl^.,',ari(j^| 

made a part of these , minutes aind be placed. 

CCTtpany. X X-'". . ;• : 

. Incore and ejq)ense situations .of the ccnpany 

' to purchase: of additional property used by S^iS, it vasX^^w 

•tije rent.'to $10,000.00. A sala^ of $1,000.00-^eej^yXv^ \ 

Dan Johnson for the year of 1986. '-X: •. .-X- _••' 

There, being no further business', the :meetingXv^.-diily £ 

ATTEST: 

,1^; 

' ^SHZRfiTARY xy.;; 



« •. •;i'. ; r 

f 

_ 

• MINUTES QF:^'QrREtTOES.:|^:i^fegTTN^ 

INC . HELtJ;-FEBKUARY.- l^&fev;iT..:2::.bO ^ Ttif 

THE COMPANi IN KNpXViELE,,;:;TENNESi^?>^^ • ' W: 

' •• '. * P.ursuari:t, to-, call, • the./c^ir'^'Qliof s of, Smoke^ 
iSmelters metj February 1P8'6 , at^^iPO'-^ .- Preseri 
Dart. Joixnson- and Jean Thompson . ' • > : . 

• ... 'irjcbme ^nd expenee situatiob-^'^ 
... . Upbri inotio.n duly made, secpii^p'v^^d.. unanimous!^ 

•caj:ried;.Smokey. furnace ; will; be rebd^^ltjjanb-.a'compute 

. bough't' for the Upon itt^ipn.?duly• macJe^ seppl 

and unahimbusly carried, 'elected tb.-^thr^ Board of 

wep.e Dan' Johnson,. . Jean Thompson and Jack- Campbell 

. Upon mbtion duly ma.de!^i' seconded..and unanimpf 

carried , SMS .will purchasb. a usied • Peterbilt true) 

. f ive trailers-to;.haul. aluminum. 

There being-.'.nb'. further business,- the.meetih^^ 

duly adjourned. 

• . - -r •• 

•/'/ 
\ ^ ' / y . 
^R-ES-IUENT ; 4 

5^0 

•• .-X-

M--'' 

... 

.•/ ..A. ATTEST V. 

" •' •.7-

. a... 

y-.-
• ?'-• 
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MINUTES' OF DIREGTORS .MEE^NO:i^O#;;;SM0KEY 

INC. HELD JUNE 1, 1937: AT 2::pO: PW!M;;';AT : 

COMPANY IN KNOXVILLE, TENNE^EE-. " 

Pursuant to call, the,,directors, of S.nvbkey Mounl 

Smelters, Inc. met June" 1, 19S7 at 2:00 P^ll.. ; Pres^e^^ 

were Dan . Johnson and Jean Thompson;. 

Inbome and expense situations; Were zieyij&w^ 

Upon motion duly ::made, secondedi' andjii.unanjpiQuslJ 

carr ied, the Board af f irmed the proppsai to puxchaj 

the Smokey furnace • from Dah. Johnson. 

Upon .motion- duly made, seconded/and urianimotS 

carried, the offices of SMS will be located at 1455 

Maryville Pike when a building Can be provided, in -I 

Upon motion, duly made,- seconded .and unanimousji 

carried, re^^elected to thC Board of Directors werej 

Johns.ony J'ean. Thompson and. Jack Campbell. ,-

There ..being no''••f urther • b the . "meet ingj 

duly adjourned. . . 

ATTESTI- y 
•; .[('S 



i 

MINUTES OF • DIRECTORS ': MEETING . OF. SMOKE 

INC. HELD. JUNE 1., 1988 :AT THE OFFICES OF THE. G( 

KNOXVILLE,. TENNESSEE. . > 

The' meeting was called . to or^e.Y at -^.i^po. .R.M. j| 

1988. Present, were Dan Johns oh ,,Jean . Th.qm^^^ 

Campbell. ^ •••v'l 

Income and expense situations-were.; dtsl 

Upph motion duly,made', seconded and unaS 

carried, SMS. will lease a new office, buildin^' a^ 

Maryville . Pike from Dan Johnson' with Occupahcy . t6..| 

in . July : or,-August of 1988 . 

Upon motion duly made, seconded and unanimous 

re-elected,to hhe Board of Directors were Dan Jphrt 

Thompson and'.Jack Campbell, 

There being ho further business, the meetihg^,! 

duly adjourned. ' ' 

ATTEST: . y-UW ' • 
/y\ 



S., 
. MINUTES OF DIRECTORS' MEETING .OF...,SMOKEy MOUN": 

INC. .HELD AUGUST 26; : 198.8 AT 1-SO P .M^. AT.'THE 

THE COMPANY IN .KNOXVILLE, .TENNESSIEE. • 

The ineetlng was caiied.-to girder at 1:30. P.M. 'i 

26, 1988i Present were Dan Jdlinson and Jean Thomps^ 

. Income arid expens.e situations, were .reviewed. . 

decided :to seek 150 , QUO,, 00 line of credit with the E 

Tennessee Bank. 

Upon motion duly made, secgnded, arid unanimous-

carried, . the following Resblutioh was, .adopted: 

: f 
\ 

RESOLVED, that th& President or any Other ;6ff| 

of this corporation, be and they are. hereby jointl;] 

severally authorized and directed to execute and < 

to FIRST TENNESSEE SANK NATIONAL ASSO.CIATiON (thd 

promissory, notes ,6r. other, evidences of. indebtedhi 

otherwise.grant to Bank such mortgages or secur±| 

as may be .required by the Bank to secure repaymej 

and. all debts due and owing by said cpr.poratibjft j 
Bank, and .to. otherwise execute and. deliver ahy..i| 

documents necessary br appropriate for the pUrpc 

. carrying this .resolution, into effects . 

.Upon motion duly made ,•. seconded and unhji:^ 

carried, and.•^aiarm system will, be installed'^dh; 

' office., buildlhg. . 

• There, being' no' further bus iness, th^. meej 

duly adjpuned. . ." '. . " •" 

ATTEST;. 



MINUTES. Oi DIRECTORS'. MEETING OF : SMOKEY W" • AIFW 

^RIL 5, 1989 AT 3:00 p\,M,' AT. THE OFFICES OF THE CC 

TENN^SEEV ^ 

! . /• 

Pursuit ;tp: call,; the directors ;pf Smokey Mountain. Smelters 

April 5, .198p.'-at -ScOOyp-lM. at the'offices of the corrp^y in BS 
• ' •. 1- ^ •• • L 

. Tn.. Presertt ;were^'Dan* Johnson, Jean Thgnpson, and . Jack CaiTpbel|H 

The mating was called to pfdef "by the President ..; . 

All l^pe.etis of the business were, reviewed* v 

Upon motion, made,duly seconded, and un^itrotosly .carried,. D^- Jol 

is tP proceed imm^iately to. get bids., for. installing sec^ity.;^ 

ga1:es,. pdving of parking lot and approaching road, ®d new 

Work is to be financed through First Tennessee B&ik. . 

.:Upon mot.ion .imde, duly seconded, and unanimpi^ly barried/^.^ 

salary will/be. raised to $75,000.00 annually begirihhg.Apri^^ 

Je^ ThompsPnsala^ will be'raised to ̂$28^.666.00. beginninc 

August, 1989. . , 1 ^ 

There being no further business, the meeting was'duly adjpug 

•A 
/ 

ATTESTt''. 
-J 

; '.71 

.11 

"• 'V'v.orV'-iv-



V 

V-: . 

MINUTES OF DIRECTORS MEETING OF. S^K)KEY MOUOTAIN SMELTERS/i: '"• "•••••. •. ;•••, , 
1990" AT 3:00.PiM- AT TEE OFFICES OF THE COIPANY IN KNOXVILLE, ̂  

Pursuit tD -caill, the .d^adtors of* SiiKjkeJ Mountain Sm6lt6^ 

January 25> 1990 'at 3 rOO p.m. at the: off ices of the; ccrrpany in F 

Tennessee. .Present jireare' D^ Johnson and'Jean Thdttpsbn.. ̂  

Ihe meeting was called "to order by the president. >; 

All aspects of the business were reviewed. . 

Upon motion made, .duly seconded, and unahimously canried Dan Johnso^ 

proceed immediately .to. hire a replacement .;for the- purqh^ing directs 

woiiLd primarily serve as plant manager. , • : 

Environmental aspects were discussed and it-was decided, to-get 

slag to determine if :disposal could tie handlnd in a ̂  

.There being no futther business., the iteeting was, dii 

ATTEST; 



4-•• -vy 

:.: •. 1 HEREBY • OFFER ' MY RESIGNATION /AS; VICE-PRESl^^i^ !A.NP. . SE< 

OF , SMOKEY MOUNTAIN . SMELTERS',.' INC. EFFECTIvfev^^tJARY ..2i'^ 
• • • "v. •• :•'/ •••'•'.• • 'r 



i.^.-

-f''. 
•'.f./v. 

•sf 

: MINUTES; OP- DIRECTORS ' MEE^G • 
-.1993 AT ;2.00; P^M.: m 

;lnc. 
January 20, 19^;. 
Pursijant to-

•Ali;-^i^ts :;c^; 
business were 

-liKfeibui^ inethe»(3^®t;6??q^S^^ 
di^ieiiss^t :v;-^:-:- •>••: ''i vv'' •••^-v'^'-i^-.;::...-."' 

. Jean ,S. Whitt^er . 
, .'^ 

of her resignation .:a»'^<5&--l 
& Secretary.'of Sbokey>Moui^ih" S^ inc. to.ifbe^ OffecfciVe''Ja" 

, 1993. • This Wa^-;seCOT^0i3paiS,,unahi^ carri^-.,v .. 

and unariinousiy.^^l^ Upon lixjtiori 
Johnson was Geaiietaiy . of 

There' being the itifeetihi^-V^s; 

m 
T-E51ES3 

•; •--•fc-,. ... .VO'' 

ATTEST: l':-y .. 

• •-•;'• 
I^XZEETARY-

f/z 

S 
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' SEE i^yeRse FOR .. 
CERTAIN DEFINITIONS 
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I?; A-; ... 
^LLEP dERTIFICATE HERE^ 

-'fik • \-m 

-19: Bd 

SHARES 

USE FORM BELOW. FOE TRANSFER PfeOM ORKJiNAL ISSyS 

FROM WHOM TRANSFERRED: 

• ''f. 

DATED-

ORIGINAL CERTIFICATE NUMBER 
NUMBER; 

ORIGINAL 
SEARES 

^ . NUMBEI^ 
SHARE! 

TRANSFERS 

RECORU OF TRANSFER OF SURRENDERED CERTIFICATES 

NEW. CERTIFICATES ISSUED TO: 
NUMBER OF 

SHARES 
TRANSFERRED 

NUMBEg 
CERT 



TEL , MTMENT OF REVENUE V'i/' / 

STATE- AND LOCAL SALES AND USE TAX RETURN 
CERTIFICATE OF REGISTRATION NLiMftER 

2-621075710-001-3 

SMOKEY MOUNTAIN SMELTERS» INC. 
1A55 MARYVILLE PIKE 
KNOXVILLE TN . 37920 

SALES PERIOD COVEREf 
» FIRST UT 1985 * 

-r 

THIS RETURN MUST BE POSTMAfiKED. BY THE^TH OF THE MONTH FOLLOWING THE MONTH FOR WHICH THE TAX 
IS ,DUE TO AVOID LOSS OF VENDOR'S COMPENSATION AND THE.ASSESSMENT OF PENALTY AND INTEREST. 

1. GROSS SALES AND/OR RENTAL PROCEEDS . 

2. ADD COST OF PERSONAL PROPERTY PURCHASED ON A RESALE CERTIFICATE BUT USED BY YOU, INCLUDING. : 
GIFTS AND PREMIUMS ! 

3. ADD COST OF OUT OP STATE'PURCHASES AND PROPERTY IMPORTED INTO TENNESSEE FOR 
YOUR USE ; , ; ; 

4. FAIR MARKET VALUE" OF TANGIBLE PERSONAL PROPERTY FABRICATED, PRODUCED, COMPOUNDEp%R, 
• SEVERED FROM THE EARTftlEOR USE IN THE STATE OF TENNESSEE . 

ar- <3) 

:6. EXEMPT TRANsi^^NS—Muit be itemiied on Schedule A, Reverse Side 

7. NET TAXA_BLE TOTAL—STATE—Sublrqct line 6 Irom lirte 5 

m 

8. STATE TAX— X-;{^5 .50 ^ .. of line 7 
^ ^ ^ rcxjjr siNGi.e 

(. _ Q# \ : AflTIQJYAX 
?. LOCAL TAX-^1. 50 • of line 7 r,ASE i:; 

10. ENTER ANY TAX COLLECTED IN EXCESS OF 
. STAtE AND lOCM LEVIES 

11. STATE TAX ON TRANSACTIONS SUBJECT TO REDUCED RATES. 
ENTER TOTAL TAX FROM LINE 6A, SCHEDUlf C, REVERSE SIDE 

12. LOCAL TAX ON TRANSACTIONS SUBJECT .TO THE REDUC^ RATEOF TAX' 
.ENTER TOTAL TAX FROM LINE lO.SCHEDUlE C, REVERSE Sl^,.'-.... 

14-. SPECIFIC PENALTY; 

tS.INTEREST—If filed LATE, odd 16 

.00 

If fil«d. LATE, Qdd. 5^: 13 for -«dch 30 DAY thereof for which TAX 15 ...w' • 
, DELINQUENT,' (Totol/jg^oW^^OT TO EXCEED 25% of penolty of 15.00 regard-
less of th.e omoontof whether there due r 

16. VENDOR^S 
COMPfNSATIOK, 

LINQUENT UNTIL PAID r bnpum of line 13 fj 
U \ 

% ^of- tbfcNfirP-vS 2505^^0' of. the TOTAL TAX (Une 13) 

the d(fT)out]t. in exce»,of $ . 2!5O!0'»QO (trn"«!\13). 

"S tKe'i(iiy?njbi|rtt ..only, Wbea ihgfEr^urn ond payments ore timely filWd. (t6) 

aiSBpEBlf .^MO .fi: 

.'iii^OUNT PAID'WITH • 
•20'.-..THis'«ETURN'' 
b-' u - — • ' • e 

DOLLARS 

249,761 

249,761 

249,761 

NONE 

CENTS • 

03 

03 

03 

A RETURN MUST BE FILED 

EVEN THOUGH NO SALES 

WERE MADE OR ANY TAX 

44 

44' 

A- -. "v 

• 44 

63 

" . ^EN OFFI(:E 
^ StATB^tif^Ep^ REGISTRAttDN 



SAU S htl: 
. Prepared By 

J^rpnnr'fld By 

31 
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t itEMN^iS^EF '<1TMENT0FREVENUE 

VL SALES AND USE TAX RETURN 
' •' CfTflCATE OF REGISTRATION NUMSER 

WIMtAlN SF4ELTERS t INC • 
tkisMkUVtkU f^lKE 
Xlibimu TN 379^0 

•V.M 
:r 

I. .-•= • 

•j-.'i.:- . 

SALES PEklOO CUVERED 
• SECCMO QT 198b * 

P- • v: ; I 
THIS RETURN MUST BE POSTAWRKED BY THE 20TH OF THE MONTH FOUOWING THE MONTH FOR WHICH THE TAX 

:: : IS DUE TO AVQip kOSS OE .VENDOR'S COAM»E^ATION AND THE ASSESSMENT OF PENAITY AND INTEREST; . 
DOLLARS 

I. ORPSSSALESANP/6RRENTAL 

i. ADp CQST Of PERSONAL PROPERTY PURCHASED ON A RESALE CERTIFICATE BUT USED BY YOU, INCLUDING 
j;-GIFtsiFlftPREMIUMS„.:....;..,,^ 

STATE PURCHASES AND PROPERTY IMPORTED INTO TENNI 

375,557 

..... (3) 

(. FAlli'MWKEt VALUE^.^^NGIBLE PERSONAL PROPERTY FABRICATED, PRODUCED, COMPOUNDER 
' SEVERED FROM THgaegfet FOR USE IN THE STATE OF TENNESSEE . 

373,557 

4, EXEMPT TRANSACTIONS—Muit be Itemized <jn Schedule A, Reverse Side 
375 i 557 

7: NET TAXABLE TOTAL^StAtE—Subtroct line ,6 from line 5 

;. STAT^ti^l 5».SiO *) of line 7....: 
TOOn SINGLE f. 

f * Kiiiiit«i.i ..ijjtnoiTX*,. . 
•TAX—II » Syof fine 7 BASE is, •• 9. LOCAL 

0. ENTER ANY TAX COLIECTED.IN EXCESS OF ' 
STATE AND LOCAL LEVIES i 

1. STATE TAX ON TRANSACTIONS SUBJECf'^rQ: RKOUCED Sihs. ' 
ENTER TOTAL TAX FROM UNE 6A,SeHEDULEC,i|y^'raSlDE .......... 

2. LOCAL TAX ON tRANSAaiONS SiilkiECTrtSi^r^^EDUC^ RATE OF TAX^^ 
ENTERTOTAl TAX FROM UNE 10, SCHE»JljB<SF|5WRS6'SI5l^.;...;.,;.;.;..v::;..Ja^^ (121 

LiLfS. flfVEASf tiaiSig^g! LTAXARLf 
>00Jf^^OOMOT£aUALSTAie.U)tASL^ illf"- (') 

;^,i..(io) 

(II) 

22 

22 

22 

A RETURN MUST BE FILED 

EVEN. THOUGH NO SALES 

WERE MADE OR ANY TAX 

9 83 

If- 'ffTed -'lATE.' -aeld 5% i^e 13 ^f^r';iBach-30 DAY 
OEST. ' • 

, • 1 IF iitvu-ur>i(.,-uuu v/B wiaytuG r*# xwi -BUWII .MF bn-tI rthereof for whtch TAX IS . 
4. SPECIFIC PtNAlTVS : <.,-.OEUNOOES7. (Toial^enoj^OT'^^CEeO of Ime^^^PSftmum, penolty of 45,60 .regord-

' i Je^.Qf. thV or^ount of tox dwSiSr there iwC^tax due (14) 
7'.• 

5, INTEREST^ filed LATE,•odd;;'SAj»li^^!&faoer onrtum of.line'.l3 f >eDAT|@ELINQUENT UNTIL.PAID ...:...I...,(15) 

6. yENboR;s ' f 
'COMPENSATION J-®*" 

r •% . of, Ih'iivfi"^^^^ the. TOTAL TAX' (line 13) 
of $ total tax (Line. 13),-

ily when the return ond poyment$ ore timdy filed. "(^6) 

18. ADD DEBIT MEMO 

20 

n 

CENTS 

a -<l 
'T.tJe'ntl^orn'Ount 20 in o cLeck'poyoble to 

fENNKSH DEPARTMENT.OF REVENUE 

_;.'('Andrew JocV 
V-'*- • Noif 
•V-ir'- . 

Sy.WTSHf^EV, 3-84) 

^of Revenue 
fice Building 
£142" ^ 

SUBTRACT 
.19. CREDIT MEMO..: 

AMOUNT PAID WITH 
,20. THIS RETURN 

WHEN WRITING tO THIS OFFICE ALA^ " 
STATE CERTIFICATE OF REGISTRATION 

. .'.V 11.%..' •• —V.?..**?, 
^ ,, -• t\ '• '^1 



STATE AND ;^^CAL SAL LS • AND •USE TAX'^^' 

ULE A - EXEMPT TRANSACTIONS 

la -to vendors or other establishments for resale, and sdas of Hems to be used in processing oitides. forfUole..;'-(yCJi 
s of Resale must be retained by the Dealer.) 1 OQ'reU 1 Ci cWl'iftAipllE 

of Hems specifically exempt by State' Law. Includes: (1) Fertilizer and field and garden ^seed soU^to ^anniu| for (B.) 
purposes; (2) Gosoline; (3) Livesto^ ond poultry feeds; (4) Prescription drugs. ; 

to the Federal Government, the State of Tennessee and Hs Political Subdivisions, and sales to quoDfied. mstHi^ (C. 
-S OS Churches, Non-ProfH Schools, Hosprtols, Homes for the Aged, qnd Orphonqaef^ l I • M il ATtt"" ' 

merchondise • items voluntarily returned by the purchaser .' which have been included as t^'eb P% 
[ previous return. Show an Line 2, Schedule B any omount cloimed en Line 4, Schedule B of prior'returns. m<mwm 

• Soles of fonn machinery subjed to tax at the reduced rate. lAAPORTANT; ^hA same amISA oh Line 1,^Sche-
dule C, beloW qnd the oppropnote omount on Line 7, Schedule C \ ^'4, ^ 
Sales in Interstate Commerce (except motor vehicies and fipileri) where* the, pyr^ser takes| D«sassion outsid*':'of . (F.) 
Tennessee for use or consumption outside of Tennessee. fifSAsTfTiJ aLTI ' 

* cbvi— 
Cash Discounts (not trade discounts) where tax was poid on Qross. i 
Repossessions - enter, that , portion of the unpaid principal balances, in' excess of .SSOO.OO due on tangibte perspntd. (H.); 
property repossessed from customers. Report the tome omount on Line 2 of Schedule ft. . . -

1 visi 
.[M Sales of Energy Fuel - Enter the total of all energy fuel todes not subject to ttie full state tox rote. IMPORTAtfT: Enter omount eubfetf..; (I.) 

to reduced state tax on Line 5 of S^edule C. 
Sales of machinery specifically exempt under . "Industrial Atochinety' classification when authority is granted to-. (J,) 
chaser by the Department of Revenue. 

Sales of motor vehicles and trailers delivered out-ofrstote by dealers-^certificates of interstate sale must.be oltached).?. (K.)' 

Other • (explain). lOr) 

. Total - Enter here ond on line 6, Reverse ode. 

COMPUTATION OF lOCAL'SAlES AND USE >AX. NOTE: Use this schedule if Ideal Taxable Sal€^^ ,n^ 
SCHEDULE B.- Tcucable Sale*. (Thi* will occur if transqctidn* include foer^ Fyei Sale*, "Single Article"' salte a;~ 

IOCQI tax, er ether item* requiring an qdjustnienf for lecdl tax .-'See Separate lh*trucHen*.) L 

Enter net taxable total - State • Enter from Line 7, Reverse side. 

Adjustrnents (see Tines D and H of Schedule A above ond/or odditional Instructions.) 

Total i Add Lines 1 and 2. 
4. Enter oil orneunts in excess of the single article tax base shown on Line 9 on the front Of theiq 

return on each single artide sold or purchased -which has; been reportiKl, but not deducted 
elsewhere en the return. • . . • • 

. Energy Fuel Sales - Enter all eneray tuel rales taxed'Ot the full,state-rbte. Do not induda sales 
.0. tubjed to the reauced rate. See line I of Saiedule A and Linens of jidiedule C. : (S.) 

6.1 Other - (explain). ^ 'W 

7. Total deductioni • Add Unes 4, 5, and 6. 
.r-:-. 

•1'.^ 
Net taxoble fofbl • Local - Subtract line 7 from Line 3. 

local sales and use tdx - line 8 Multiplied bytjlocol Tax Rote - Enter here and on Liny i. 

SCHEDULE cT[ INDUSTRIAL TRANSACTIONS 
SUBJECT TO TAXATION 

I hy M 
1 ,t»W to *»« 

Momrfocturtrt ond 
diroci !• iK* 

STATE COMPUTATION ' 
INDUSTRIAL MACHINERY: AUTHORIZATION NO.. ,OR FARM MACHINERY. 

STATE^ NOTE Do not enter tox in Column ft for reporting periods after June, 1983. Seles of^^Earm 
Equipment or purchases of indusMol Equipment must be;reparted in Column even 
though no taxst due. 

WATER 

STATE TAX - 1% of UNE 3 
eb.icfa^«v eiicie Entrgy FMI Sotet - Em«r olT tales subtKl to th« inductriol ond r«sid«n>la) State fos.roto. $•* Lino L ScKcdulo 
ENEI^ifUElS - • and Lit>* 3, Sch«dul» B. ^ • • • • ' ' 

: of LINE 5 

dd-Ljnet 4 and 6. Enter Toto) here and on Line 11, Reverse Side) 

APUTATION -Complete this section only if trohsdcHons are $ub|ect to loco! taxe' • ^ 
,. , turn'pbrchoiB ar wlBt Ofieo ol rnduftfrtol or Fdrni Mochlifrr Tor whicti tocoi ra« ii duo. IMPORTANT; Enfr >1,500.00 onooth lirtQlt grticW »ot» or purdM^^ 
Y*' in locol tax bOM «r»as erf $333.33, $37$.00, $428.57 or SSOaXos irrdicatgd on Una 9on thafrent of tho return, tf the tocattax base is $667:00, $99.00or 
L^iliLerif r thQt.b'mount for eoch lingU oiticl*. . • ' • • • • . ' i. .'•.•H 

.; 

• •. f 

:s 7 ond 8. 

'.'.libcal tax rot* Is 1% or Lass multiply lin* 9 fay 16 1%) . 
•" :o| fox role excsads 1% multiply lin* 9 by Vt of IX) • Enter here and en line 12, Reverse side. 



^ jy.. 

^V/; ^ ^S- 7'?'y: fi-r*/<i(L 4'jii'-
• Prapired By 

Approved By 

Mane in uX^.- '' 
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STATE ANr -AL SMLES AND USE TAX RETURN 
tiCATI Of REOCSTtATION NUMHR 

2-621075710-001-3 

SHOKEY MOUNTAIN SHELTERS* INC* 
1455 HARYVILLE PIKE 
KNOXVILLE TN 37920 

i-
I QO0-3532 

SALES PERIOD COVERED 
» THIRD 07 1985 * 

EXAMPLE 
PL^E WRITE YOURtJUMBERS LIKE T-HIS 

I 2 3 4 5 b 7 8 q 0 

( IS DUE TO AVOID LOSS OF VENDORS COMPENSATION 

I. GROSS SALES AND/OR RENTAL PROCEEDS. :. (I) 

3. ADD COST OF PERSONAL PROPERTY PURCHASED ON A RESALE OStTIFICATE t 
itKLUDING atFTS AND PREMIUMS.. 

3. ADD COST OF OUT OF STATE PURCHASES AND PROPERTY 
YOURUSE..-. 

4. FAIR MARKET VALUE OF TANGIBU PERSONAL PSOl 
pR SEVERED FROM THE EARTH FOR USE IN THE ST. 

ENTER DOLLAR AMOUNTS ONLY 
. DOLLARS 

4.7 71-2 

ATBTPROOUC9. CdMPOVNDB). 
bwHES^K...... . .......... .-'(4) . 

(8) 

2 

2 

• ,.w 

4 7 

4 7 

7 1 2 

7 1 2 

• 0 

> / : \ YOUKUNQLPif . ) JK® SCHtDULE. a, RtVERSC SIDE. IF , 
.io^iTAx^(^i.50 %j -

A RETURN /V^UST BE FILED 

EVEN THOUGH NO 

iALES WERE MADE OR 

,iNY TAX DUE. 

ia ENTER ANY TAX COUECTEQ IN EXCESS OF 
STATE AND LOCAL LEVIES.. . . .. (10) 

II. StATE TAX ON TRMOACTIONS SUBJEa TO REDUCED RATES. 
V.-CNTERJ|PTAL TAX ROM UNE 6A SOIEDULE C,.REVERSE SIDE.. .. 

•' '-v 
L2- LOCATT^ ON TRANSACTIONS iSUBJECTOp THE REDUCED RATE OF TAX . 
... ;ENTER;T0TAI TAX FROM LINE 10. SCHSWS C REVERSE SIDE (13) . 

5 7 

CENTS 

100 . 

M. 
100 

M. 
100 , 

la • 

JO, 
. 100. 

00, 
100 

• ®. 
100 

JO • 
100 

JO 
100 .• 

• JO • 
.100 • 

00 
100 : -.••. 

10O . iv'' 

ATE. odd SX of lb* 13 for ooeh 1 to 30 QAY PERIOD for whiU> TAX IS DELINQUENT. ^Totol pmolty 
EXCEED35X ol lliiil3.|Mn]mum $3.00 rooordlMi of .fho omownt of tox dvo Or wtwituv 
oftw lau,ilum .j,., 

<U«d iAfefVfe' 1.4^50 * P*r 

li any icotr^v . i;...— (14) 

lin* 13 fr^m tha DATE DELINQUENT UNTIL PAID. . (15) 

[r '.CI " •' TOTAL ••TAX , (un» . 13) 
of tha leto) toK.ltf^ iji). 

•V v 

•• SP-.V^THTMISIIETUIIK •, . • . .. ." 

10. ADfiii6i^ MEMO....; 
•• r^r::^ •.• 

. SUBTRACT . 
.W. CREDITM£f«0.'..;..... 

3.' y 
10. ADfiii6i^ MEMO....; 

•• r^r::^ •.• 
. SUBTRACT . 

.W. CREDITM£f«0.'..;..... 
-f; • 

Vi 1 -fcv .T.Cf';.'LIL! .V."".'. "A." "• •' • 

_ -•• -^-xv 

.•^x6 
00.".. 
100.' j 

: ... :. THis'^pm 



SCHEDULE A - EXIMPT TBAV -^NS 
. SOIM mod* to vendors or other ostobi 

ortielei for sole. (Certificates of Reso) 
for resole, ond soJes of items to be used in processing (A) 

be retained by the Dealer.) - • 

. Soles of items specifically exempt by Stale Low, Includes; (1) Fertilixer ond field and gorden seed (B) 
sold to farmers for form purposes; (2) Gasoline; (3) Livestock ond poultry feeds; (4) Prescription drugs. 

rs 

C. Soles to the Fedora) Government, the ^tote of Tennessee and its PoUtkol Subdiyistoni, bnd soles to iC) ^ 
quolified ihitltuticns such qs Churches, Non-profit Schools, Hospitals, Homes for the Aged, and;, u 
Orphonoges. 

0. Returned merchondise - items voluntarily returned by the purchoser which hove 'been included, os -.D) 
soles on this or o previous return. Show on Line 2, Schedule B any omount claimed on Line'4, Schedule 
B of prior returns. J; . ' • " .. 

E. Sal« of forin modiirwry lubjo^ fo fOK of tt» roducod^o, JMPORTAfj^ Roport ,«!• lama amount (E) 
on tine I, Schedule C. below ond the appropriate amo^^on Line 7, Sdtedufe C. 

F. Sdles in Intmtate .Commertt (except motor vehicles and t^ttfprs) vdMre the purdioser takes possession (F) 
outside of Tennessee for use or consumption outside of-Teonessee. 1 8 2 4.4 0 

G. 'Cosh Discounts (not trade discounts) where tox wqs paid on gross: (C) 

H. Repossessions • enter that portion of the unpoid principol baldncee In excess of $500.00 due on tonglble (H) 
personal property repossessed from cuitqmers. Report the same omount on Line 2 of Schedule B. 

I. Sales of Energy Fuel-.Enter the totbl of all .energy .foeU,sates not subject to the full stote tox rote. (I) 
IMPORTANT; Enter amount subject to reduced state 40)Chh Line 5 of Sehadulo C. 

J. Soles of machinery specificoify exempt under "Industriol Machinery" clossificolion wheh.authoclty.ls (J) ' 
granted to purchaser by the Department of-Revenue; . • " * 

JO 
100" 

100 

100 

M. 
100 

so. 
. 100 

JO 
•la" 

100 

• JSd. 
100 

K. Soles of motor vehicles and trailers deliver^ Mt-gf>|tg' 
must be ottoched). -Tf-.' 

deoli (certiftcpte* of ihterstate ,sole (ic) 

L. Other • (explcliK}.:'. 

JO;. 
-100 

jo 
.100 

M. TOTAL • ENTER HERE AND ON LIIJE 6. REVERSE SiPEr: . . . 
V:/' . r~. 

V (M)^ 
JV'-., TV .• ->. • -v 

'SCMtOUU B wOQMPUfeTtQSIQf LdiCJSk'iAUS ANpLM TAJL triotl: UtejUssAe^M If lei 
. bwlude tMTfy Awl BelMU ySlfield te.^ ewmlMib Ipcsf n 

Bire^le tabs ^ oet equet Ftete Ten n 

1. Enter net toxdble total • State- Ep^r fronj^'jllne 7. Reverse;^iiide. ,(.) 1 
2. AdjustmeQts''(see tines D ond H,df^Schedi,(|riA obove and^r oddjjiipnal instructidrjj^ 

V.:,.. M "V,' 
3. Totfi • Add'Unes 1 and 2 • • P) 

4. .Enter, altoijfounts in exces^ pfll^ single arltie tax base shown on Line (^ t 
9 dnthe^nt of the r^ajm^tf 'eqchslngfb'br^icle .ipld or purchased , 
yidilch Rot.been i^port»digiy «^t deducted'elseudtdfe O" the return. 

5. Energy ^jj.bt Sqlv - Enfei^dtl energy fuel sbles taxed ot the full slate (5) 
roterwtwl. inclu^ ̂ dfds.eubject to Hie reduced rote. See iine I of 
Sd^edule'ljfeand line 5 of S^edule C.. , • , 

m: (3). 

... J-!... • ••'•v.," 100 

JD_ 
100 

jQ. 
100. 

6; Other -

7. Total deduct^s - Add Lines 4, 5, and-6. 

8. Net taxable lotql ^ Loco! - Subtract Line 7 from Line 3. 

9. Local sales and, use.tox - Line 8 Multiplied by Local Tox Rote • Enter fjere^'nd on Line'^.-.Reverse 

SCHEDULf C mDUSTRIAL TKANSACflONS J rwvMey 
SUBJiCT TO TAXATtOW ] emr Aw A 

STATl COMPUTATION 

f. INDUSTRIAL MACHINERY: AUTHORIZATION NO.. 
OF FARM MACHINKY. 

>2.- STATE TAX: NOTE: Do not enter tax In Column 6 for reporting ' 
. periods ofter June, I9B3. Spies of form Equipment or purchases of Industrio! Equipment, 

reported in'Column A even though no tax is due. ' 

Bp WATER;: Enter oil soles' or purchases of. woter . 
. subject to the industrial tox role. 

'I- IMPORTANT: Enter oppropriate omou'nf 

Hil.%ofUi»3 . 

Sdes - " 

c?f line S:-. 

Enter Total here ond on^LI^VTi.fjw 

Ai'0?MI*UTA'nbN • CemplatB «hli fMlon only'lft'^Bjnttloiw 
M;?;-. MACHINWV:*fnterihepurchas«^atosprieeiofInduitriaior.hrjii^^ 

IMPORTANT :.-Efiter$l,5i»;» on eoAifijflleorticleMfo 
4^5,6Q?'S;^;^7.W4^!OO dt iodfcar''^ -A 

»7.<X);igfeod br'$i;Tj[to.OO; enter.; 

isd'dreitfd 

jL^tter dfqqpnt of water.soles or pui 

JJne 9 0(1 the front of: the iqU ^ 
\liQr eoch.smgle/drl'cld^-

C,7W; • 

" -V 00 
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J> IA f t AND LOCAL SAlEi AND IWt IAA Kt IUKN 
r \tt Ol^fMSTKATION 

2-621075710-001-3 

SMOKEY MOUNTAIN SMELTERS, INC, 
1455 MARYVILLE PIKE 
KNOXVILLE TN 37920 

SALES PERIOD COVERED 
» FQURTH : OT 1985r * 

380 
• ..M '-Jx . • • 

EXAMPLE 
PLEASE WRITE YOUR NUMBERS LIKE THIS 

I 2 3 >1 5 b 7 8 q 0 

1 •/ 

i /f 

3L ADb COST OF PHBONAL PIWEinY FWCHASED ON A RESALE CERTIFICATE 
. INaUblNG.GiFTS AND PREMIUMS..... ... ... -..... 

BY.YpU, 
•••(2) 

3.!AbD COST oW OUT OF STATE PURCI^ASES'^CND PROflm I^ORTfl^ito TENNESSEE FOR 
/YOUR usL.. i.(3) 

4. FAIR /MARKET VALUE OF TANGIBLE PERSONAL ̂ 1 
OR SEVERED FROM THE EARTH FOR .THE STAtf 

'PRODUCED, COMPQUNOED, 
INESSK:.;.,.:^....,.(4) 

•f 
• V • i y-

Vv 

Vv- 1 
3 3 7 4 

%. 

-Sv. V 

A RETURN MUST BE FILED 
EVEN THOUGH NO 
SALES WERE MADE OR 

ANY TAX DUE. 

aS04Gl£ ( \ 'jxe SCHEDULE B. REVERSE SIDE, IP 
.. (9) 

To. ENTER ANY TAX COLLECTED IN>^ESS; QP 
STATE AND-LOCAl LEVIES, .V. . J! ;';.;«... . . ..... (10) 

11. STAn TAX ON TRANSACTIONS SUBJECT TO RKUCED MTES. 
BJTER TOTAL T>« FROM UNE 6A, SCHHIUIE C, REVERSE SIDE., (11) 

12. LOCAL TAX ON TRANSACTIONS SUBJECT TO THE RBMJCED RATE OF TAX 
.BITER TOTAL.TAX FROM UNE 10, SCHHMJLE C. REVBBE SIDE (13) 

J LATE, odd 5% of llh, 13 forooeh 1 to 30 DAY PERIOD for which TAX IS DELINQUENT. (Totol ponolty 
NOTTO EXCEED 35% ctf lino 13.) Mhimum ponolty of M.OO rourdlou erf the amount of tax due or whether 
thorebot^tox^o:/,..... .TT ....(U) 

ISiTNTERKT^f flH LATE, odd -^14 ,i5d;* P* onnunvol liiia 13 from the DATE DEUNQUENT UNTIL PAID.. (15) 

l& VENDORS; 
COMPENSATION 
-. v..-v.; 

Deduct ' lint S 2500 oOO TOT'^'• C-'"* '®' 
ond i^'ir^Sv-' ' % o^^gmnount In exceci of $ '• 24LPPOOO of the totol tox (Lino 13). . f 

4 

.0 

0 

c 

JO 
100 

JO. 

4 ^ 



TRANiACnONS 

, establishments for resale, ond sales of items to be used in oi 
of Resale must be retained by the Deoler.) 

exempt by State Law Includes; (1) Fertilizer and field and garden V 
purposes; (2) Gosoline; (SMivestock and poultry feeds; (4) PrescriptiPn druj, • v 'j\-: • 

r Government, the State of Tennessee and its Political Subdivisions, and sales to fCt 
s such as Churches, Non-Profit Schools, Hospitals, Hom^ for the Aged, and 

^jrchandlse - items voluntarily returned by the purchoser which hove been include ds ID) 
^ dts or o previous return. Show on line 2, Schedule B any amount cloimed on-Line 4, Se^Ule 
or roturns. . 

vn" 
.« of farm^ntg^iaeiy wbject to tax at the reduced rote. IMPORTAIMT: Report thWsdrhatiinbunt (El 
I Line 1, Schedule C, below and the appropriate omauht on Line'7, ^ediil^C. v • • 

•• •' ' •• , • I 
-. Soles in Interstate .Commerce (except motor vehicles and^cjiilers} where the |>urcltaser;^:kes possession 

outside of Tennessee for use or consumption outside olhlTerines^. 

Cosh Discounts (not trade discounts) where',toW^woi ppid on gross.: 

^^^—V;," • -i— 
H. Repossessions - enter that portion of the unpaid pfMpdl balances ihAxcess of $i5pO;OOdu»;oittij^&bleiKM) • 

pereonal property repossessed from custbmers. Report the sa^,^bunt on Line 2 of Scftisduje^B,' 

I. .ram OI oiorgy Fuel - Enter the totahof Oil energy iuel soleii ndt subject to the full state tbx rgte. (I) 
JMPORTAtfn Enter amount subject to iwduced stoie.'.tpx.on Line 5 of Schedule C. 

1. Sales of machinery spedfically etcempt under/Mnde^rfdrfiAddiinery" classificatibnwhen. authority Is' (J) 
granted to purchaser,-by the Depor^ent of Revenue.- . 100 

K. Sales of motor vehicles and trailers delivered out-of-state by .dedfdrs-i^certificdtes of 'intestate sole (K) 
must be attached). • .•j--:-

JO 
100 

L. Other- : 0-)^' 
M. 
ioo; 

—^^^—r*: ^—TT C . V' ^ T^-i '"'v' '"L- .• i 
M; TOTAL- Er^lfER HERE AND OI4 L(HE 6, SIDE. > r • • 
—^^ ..'.t ' • 'vh 'if. - i.it;., I.. • -. - • . •! .I'l 
SCHEDULE B'-.COMPUtATlON OP LMAiSALIsANb UH TAX. NOTl: ll» this Khadula ti LafnITiiiafclaSWWsdaaot aoaol MotaiZaxaUa Mas. (TUt WlQ«iniiiir'^ 

' Inthide Inetey Puotjfcld^ "Mnoip Article"-sablact to a mdxlmuin locni tax.'y yberyaats raqalriaa on eJ|iiitB>ent for local t^ - Sae^toperata ltutfuctloni.) 

1. Enter net, taxable totol - StalK- '^ter from Line 7, Reverse side; , V • . • . . jfl)';. .• 
^^^^ 7^^ 7—^^ . ' "' . . . .—-'—7 

2. Adjushnents (see lines D and H of Schedule'A 'bboivednd/or additional instruitldns). ' - V- < 
5:1 :• 

100 

3. Totpl - Add Lines 1 and 2.' 

4.' 'Enti|i>a|I amounts in excess of fh 
9 oh, the. front of the return oii: 
which hot been reported, bpt 'li 

e sin^;ii^d?taxiba8e shown on Line (4) 
sadili|{^dV^cl#to|d or purchased 
Dt dedltFted efsewftere on the retprn. ' 

5.. Enei^y Fuel Soles-. Eater alt'energy f^ppalps taxed dt the full state (S) 
rate. Do.not includA;SdteS:i^bject to IbiiL'reduced rate. See Line 1 of .' 
Schedulb A dhd Liiii^S of Schedule ' .. .'• 

•' "i' 

6. Other -(explaJn}.'^ 

• • .• ^ n 

'VS 
..;V' ,v 

. . 

; .V 

•• • ••• V-; 

!-v 

JO 
100 • •> 00. 

^00. 

.Jo 
100 j 

7. Tofol deductions - Add Linm 4, 5, and 6. . 

JO. • 
.100 

A-
•i-t '•' • 

V 
i ; 

8. Net taxable total • Local - Subtract Line 7'from Line 3. ± 

CO . . 
'•.U 100 

- '*-V: .. .. 

T: tioo 
'• d. • • , • • •!'. 

... .1 
deal soles and use taxLine 8 Multiplied by Local Tax Rate - .Enter, here, and on Line:9, Reverse side'J 

INDUSTRIAL TRANSAOIONS 
SUBJECT TO TAXATION 

cturars and Piuiswiin irfM'ha*a.lwna 
pay tax din dirart ta.ltai Oapartaiai|t iat Itaxaaua. Alia, 
ForuMbyl aftaxaniOo 

STATE COMPUTATION. 

IINERY: AtlTHOBIZATIQW NO 0073979 (I) 
y. PEBMANBiT # M0002124 

TAX: not ehter tax in Column B for reporting ' ' •,«, 
^riods after 'jun6^983. Sales of 'Farm Equipment or purchases of Industrial Eqql^ent niust be 
'eported in Column'A^en. though ho tox is due. 

3.' WATER - Enter all salei- pr'purchases of water 
Subject to the incKtstrial''tax rote. 

. ' IMPORTANT: Enter'appropriate omo.uht . 
tinB-e-oFSelredwkrC - -• — 

4. STATE TAX - 1% of Line 3 

(3) 

(4) . 100. • 



f1 
Prepared By 

Approved Sf 
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PftdOF; D - B + A = C 
DEPOSIT PROOF; COL. 5 + COL. 6 • 



. ... . %(,>* UMILtl.CHKMS 

FO.RM NO. JCR-1 7 PROOF: D-B + A = C 
DEPOSIT PROOF: COL. 5 + Cpii; 6 = COL. B 
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COMPANY 

CASH REGEIPYS 

S.-;' : 
V • BANK ACCT. NO. MISC. DEBITS i^vfe/'^AO ACCT. NO. MJSC. CRSpm 

jl£±S:Li. 

NQKP^I'K- Soo^dftJ 

/'A/*'/' 

fiXf 
itn6-3. SD 

/7 

' ! 

1/7|.^ -

i * 
i i. 

^20 

.-. -I :•# ^"•.' 
."t- , ..i;'.", . 

^ ' ." ' ^TT ' "r '.Srv . ". • 
NAME OF 

r.H*-' 
i 

i 

•« 
r ••»•••' 

.! 

f • . • • ' 1 . • , ' 

. 1 • •• . •• • •%• ». • 
op.on/-

%Ci.Ly :' 
T ... i • » 

i 

r r - . ' ! •r^oKjis 1 ' 
• '^'"^v \ J; 

i 

p—-f 
1, i;^ _____ • * .. i; ; ! . •• • . . . . ^ 

i .... - -. 

•..•'! 
JvT r -.ilri-. . # • " -WEI S^/^M$£^K ! . 

•PAGE/NO.. V "/ /rl--;' ;• 
' CclV,^ .s-'. 
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il£>o,£L&^r-K<^ ^e>:?S'%/o 

/i^L excj//M6-£: ! 
/y .••••. .•: 
^ FOtJO 

^iw .^y- '' •- '. •T93/.7^ 
?r: . v 

•Vj;': • •••'• 

' •: NAME (MPa5( 

! /,-7 /4i--! ' • • . . • •• 
i• 

1 •.: .. • • .;-•. 

.. t 
U6:orj 3,16 

• ^o^?S7-/o : :• 
•' ' •" r ^ -3 3$^7,5'<^/• :.r' i'• • . 
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v^K' V 
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,» ^.- • 

DATE! 

PAGE NO. .. 
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S/i^s 
COMPANY 

CASH RECEIP'OH 

MAMS BANK ACCT. NO. MISC. DEBITS 139 140 ACCr. NO. 

• i; • > : hJcryeKitit^ 

7 - -

u 

'S2Z^.^2L_L 

9 y 

l3Jk^^ 

l-.-££2Zi^iL£^ 

I;. Aie-r^ I . ^ ̂ sy. •<" ' —•—•" 
^ .J-..- L.. - - . 

[ ^ f 7 4.. 

V^3 :i' 

I* V-' •. 
.^a2±2^ 

MISC. CREDI 
I . ) 

i l</ry.:io 
- — 

1 -ijn.^0 ^ 

]• • 

1. ' •».' •'• / ' ' M. 

Zf^.j^^..7-5 "....; - ; 
<so 
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J/^vJ 
COMPANY 

CASH RECEIPTS 

. MA.ME BANK ACCT. NO. MISC. DEBITS 139 140 ACCT. WO. MISC. CREDI 

/Z 653.^7 
i • : • . 

1 
] 

: • • • 1 

/Z ; 
-y o?s^<5o 

. 1 
i i 

\ 
/ : " 
7, y/^' ̂ 50 

i r 
[ . 

t 
1 ^//^,ac> 

V" 

C^y, jd 
• 1 1 1 

j 1 ^^^230 
:^. SA£J5_ -i ^ 

i -
1 /^ 3J?<5i>o 

Ai99./o 

: ? 

7? /?/-y • (? ̂ {^ii] ^6d>.oo i 

i 
^00 

'^i 

vfe-

'^%.-
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March 14, 1985 

Dan E. Johnson, .President 
Smokey Mountaih; Smelters, Inc. 
KnoxViije, Tennessee . 

• ti :• 
We have reviewed the accompanying balance sheet of S;mokey Mountain Snielters, inc. 
as of January 31, 1985, and the related statements or income .and retained earnings 
and changes in financial position for the year then ended, "fh accordance with 
standards esttfblished by the American Institute of Certified Public Accountants. All 
information included in th^e financial staterhents is the representation of the 
management of Smokey''Mountain Smelters, Inc. 

A review consists principally of inquiries of Compan-y personnel and analytical 
procedures applied to financial data. •It is isubstantially leiss in scope than an 
examination in accordancev'With. generally accepted auditing standards, the objective 
of which is. the; expressioh -of an opinion regarding the financial statements taken as 
a whole. Accordingly,, We do not express such an opinion. 

Based on our ;reyiew, we are not aware of any material modifications that should .be 
made to the accompanying, finahcial statements in order for them to be in conformity 
with generally accepted accounting principles, except for the effects of recording-an 
asset below its fair market v^lue, as discussed in Note 4. 

The financial statements for ,t|ne .year, ended January 31", 1984, were examined; by us 
and we expressed a. qualified'Ippinion p them in our report dated March 20, ;19S4, 
due to the effects of reeording'Vah asset; below its fair market value, as discussed in 
Note 4, but we haye not perforrrled.,any ^iJditing procedures since that date. ^ 

f .. 

V"- ' 

Certified Public.Accountiants 



SMQKEY MOUNTAIN SMELTERS, INC. 

BALANCE SHEETS 

As! of January 31, 

- ASSETS -
CURRENT ASSETS: 

1985 
(Unaudited) 1984 

Cash $ 14,255 $138,452^ 
Receivables (Note 2): • ' 
Trade •. - • *•• •. 105,239 81,919 
Affiliated and Related Companies -0- 71,330 

; Officer and Employee Advances 1,030 2,173 
Stock SubscriptipQ. . ' 750 750 

Inventories (Note 2) 30,745 56,508 
Prepaid Items ^ -0- 4,255 
Advances to Stockholders : -0- 8,123 
Total Current Assets ' 152,019 363,510 

PROPERTY AND EQUIPMENT (NOTES 2 AND 4): ; 
Machinery and Equipment : 329,557 • 185,639 
Fur.niture and fixtures 5,487 -0-
•Leasehold Improveironts 90,923 ' 1,879 

425,967 187,518 
Less Accumulated Depreciation 151,327 93,258 
Net Property and Equipment S- 274,640 94,260 

OTHER ASSETS:' 
fw. ' 

• Deposits 12,344 11,034 

TOTAL ASSETS " . $439,003 $468,804 

- LIABILITIES AND STOCKHOLDER'S EQUITY -
CURRENT LIABILITIES: 
, Accounts Payables !- -V 

T rade ' $127,671 $165,280 
Affiliated and Related Companies 3,463 15,842 

Accrued Expenses , 10,834 27,366 
Note Payable - Bank (Note 3) 70,000 -0-
Current Maturities of Long-Term Debt (Note 2) A 65,076 77,507 
Total Current Liabilities .. 277,044 285,995 

LONG-TERM D^BT (NOTE 2) , 98,535 -0-

STOCKHOLDER'S EQUITY; 
Common Stock - Par Value $1, Authorized 1,000 Shares; 
Issued and Outstanding .250 Shares; Subscribed 75Q 
Shares (Note 7). 1,000 1,000 

Capital in Excess' of.. ^ar yalue 49,750 49,750 
• Retained Earnings 162,674 132,059 • Retained Earnings 

213,424 182,809 
Less'Treasury."Stock;; at Cost 4 150,000 -0-
Total Stockholder's Equity 63,424 182,809 

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $439,003 $468,804 

The accompanying'notes 'apes an integral part of these financial statements. 

! See Accountants' Report. 



V SMOKEY MOUNTAIN SMELTERS, ;INC. -

STATEMENTS OF INCOME AND RETAINED EARrJiNGS 

Year Ended January 31, 
1985 

SA-LESrv 
. Processing • • 

Brokerage • « 
Metal; 
Freight 
Miscellaneous 
Total Sales ' 

COST OF SALES 

GROSS PROFIT 

GENERAL AND ADMINISTRATIVE EXPENSES 

INC;|)ME BEFORE INCOME TAXES 

INCOME TAXES (NOTE 5) ' V 

NET-INCOME 

RETAINED EARNINGS - BEGINNING OF YEAR 

; RETAINED EARNINGS - END OF YEAR • 

(Unaudited) _ 1984 
. • • S. 

$ 734,974 $' 302,475 
524,428 498,910 
283,091 802,447 

-0- 4,844 
42,944 31,723 

1,585,437 1,640,399 

1,248,503 1,305,928 

336,934 ; 334,471 • 
305,459 

i :V--

' 202,489 

31,475 131,982 

860 16,675 

30,615 115,307 

132,059 16,752 

$ 162,674 $ 132,059 

. • 

'I '• 

•••• 

The accompanying notes are- an ihtograf 

See Accountants' Report. , 

part of these finintSal statements. / 
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SMOKEY MOUNTAIN SMELTERS, INC. 

STATEMENTS OF CHANGES JN FINANCIAL POSITION 

t Year Ended January. 31, 
1985 -

SOURCE OF FUNDS: . . v 
Net Income . ^ » 
Item Not Affecting Working Capital in the. Current Year: 
Depreciation (Note 4) 
Working Capital ProVjded From Operations 

Long-Term Debt Borrowing' . : • , 
Disposal of Noncurrent Assets^ 

TotaL '.'^' . •. 

APPLICATION OF; FUNDS 
Purchase pf Treasury Stock 
Increase in Deposits 
Purchase of Equipment ; 
Reduction of Long-Term Debt 

Total 

INCREASE (DECREASE) IN :WORKING CAPITAL 

(Unaudited) 

$ 30,615 

58,069 
88,684 

311,733 
-0-

400,417 

150,000 
1,310 

238,449 
213,198 
602,957 

$(202,540) 

1984 

$115,307 

33,459 
148,766 

-0-
1,971 

150,737 

- -0-
11,034 
5,944 

30,008 
46,986 

$103,751 

THE CHANGES IN WORKING CAPITAL CONSIST OF; 
Increase (Decrease) in Current Assets: 
Cash 
Receivables - Net 
I nve'ntories 
Prepaid Items 
Advances to Stockholders ' 
Total . 

(Increase) Decrease in Currerit Liabilities: 
Accounts Payable - Net 
Accrued Expanses ; 
Note PayablfrV- Bank i . 
Current Maturities of Long-Term Debt 
Total 

INCREASE (DECREASE) IN WORKING CAPITAL 

$(124,197) 
(49,153) 
(25,763) 
(4,255) 
(8,123) 

(211,491) 

49,988 
16,532 

(70,000) 
12,431 
8,951 

$(202,540) 

$133,557 
19,558 
33,496 
(281) 
5,976 

192,306 

(77,707) 
(9,579) 

-0- : 
(1,269). 

(88,555) 

$103/751 

The accompanying .notes are an integral^ part of these financial statements. 

See Accountants' Report. 



'SMOKEY MOUNTAIN SMELTERS, INC. 

NOTES TO FINANCIAL STATEMENTS 

January 31v 1985 and 1984 

NOTE 1 - SIGNIFICANT ACCOUNTING POL|CI|S 

Significant accounting policies are as Wllovys: 

^Inventories - Inventories, consisting primarily of ingots, are stated at eost/ 

Equiprflent - Equipment is recorded primarily at cost and includes expenditures for 
additions and major impfoyements,; Repairs and maintenance are charged to operations as 
incurred... The provision for depreciation is computed using the straight-line and 
accelerated cost recovery^ystem;methods. See Note 4. : 

Incoltie Taxes - Investment tax credits are taken into income as a reduction of 
provision for federal income-tax during the year such credits*are actually realized. 

the 

NOTE 2 - LONG-TERM DEBT-

Long-term debt consists of the following: 

Description 

New York prime, rate plus 2% note obligation, secured 
by accounts receivable and yiventpries, due March 1, 1984 

Equipment purchasegbligatidn, due in monthly 
instaJIrnents of $1,627, including interest at 19.01% 

Equipment purchase obligation, due in monthly 
installments of $764, including interest at 7.5% 

Equipment purchase obligation, due in monthly installments 
of $625, including interest at 17.1% 

Stock purchase obligation, due In monthly installments 
of $3,394, including interest at 13.5%, through May 1987 

Construction obligation, due in monthly installments of 
$1,222, plus interest at prime rate plus 1%, thrbugh 
December 1987, secured by a portable housing facility 

Equipment purchase obligation, due in monthly installments 
of $209, plus interest; at prime rate plus, 1%, through 
May 1987, secured by. a truck 

Equipment purchase obligation, due in monthly installments , 
of $396, plus interest at prime rate plus 1%, through 
September 1986, sebuVe,d.tjy three trucks 

Equipment purchase bbligatibn, due In monthly . ipistallments 
of $1,074, including interest at 13.1%, through 
September 1985, • secured. .by^ ari ; !^ loader 

Equipment purchase-obiigatipn, ckje in monthly instalIments 
of $465, including interest at-prime rate plus 1%, * 
through February 1989, secured by an automobile" 

Less current maturities . r, 

1985 

-0-

-0-

-0-

-0-

81,121-

42,778 

5,849 

7,917 

8,183 

17,763 
163,611 
65,076 

$98,535 

1984 

$ 50,000 

16,324 

6,478 

4,705 

-0-

-0-

-0-

-0-

-0-

-0-
77,507 
77,507 

$. -0-



iNOTE 3 - NO^ PAYABLE - BANK 

k 
iS'Company has an uhs^ured line of credit obligation, with interest on the outstanding 

fbaiance due montfel.y at prime 1%-. • • . '• 
NOTE 4 - EQUIPN^ENt ^ 

The Gompa^y has reepi^ed a ifiajor recycling furnace, contributed by the stockholders at 
incorporatipfi, at-ze^ c:bst>extept for improvements made subsequently by the Company. 
This cost is substantially. beloW the fair market value of the asset. If the correct cost 

:of thii asset was recoghjied_,^as^ts would be higher and net income would decrease by the 
depreciation expense, .t . . ^ 

NOtE 5" - INCOME f A^<ES^ 

Investment taxTcredits of $6,29C|f;pjn:d $33,276 were used,to reduce 1985 and 1984 federal 
income tax, Respectively. Credijl^'i^pf $9,932 are available for carryforward to fiscal 
years after January 31, 1985.and before January 31, 2000, 

• e 

NOTE S - LEASE COMMITMENT 
! • ^ .'V • • 
The Company leases: its adrninistratiy.e offices for a monthly rental of $600. It leases its 
loperatingf facilities frbm^ats stpckholi^f for a monthly rental of $7,500.' Minimum future 
tPental payiTients are.as fofip^ \ 

1986 
1987 
1988 
1989 

•: 19. 90 :. 

' .St:..''''-" Annual 
Rental 

$ 97,200 
97,200 
92,400 
90,000 
90,000 

$466,800 

NOTE 7 - COMMON STOCK • ; / . - , 
^ .V . * .*•• *••• 

The stock subscription agraement Of'- the/: Cprpofatipn required the stockholders to 
contribute a certain fm^acB a$. their• subscription price. However, the furnace has not 
been, transferred to Smol^ey Mountain Sncfelters, | nj. > ^lind no documents have been drawn ti 
transfer title to Smokey Moauntain :S.ihaltacs, lnc/.' TheJfurnace is the chief operating asset 
of the Corporation. . .y 

Only $250 of common stock has been l.ssMed'b^^ the Corporation. : A subscription receivabt 
of $750 has been recorded, in order to3.:^eflect the miaim'uft capital requirements required 
by state laws. • ' '.'•y' ; 
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ACCOUNTANTS' REPORT ON SUPPLEMENTARY INFORMAT^ON 

March 14, 1985 

Dan E. Johnson, President 
Smpkey Mountain Smelters, Inc. 
Knoxville, Tennessee , ' 

The scope of our review procedures for the fiscal year ended January 31, 1985 was 
limited to the basic financial statements only. The following supplementary 1985 
information is presented for purposes of additional analysis and is not a required 
part of the basic 1985 financial statements. Such Information has been subjected to 
the analytical procedures applied in the review of the basic 1985 financial statements. 
We did not become aware of any material modifications that should be made to the 
supplementary information except for the effects of recording an asset below its fair 
market value as discussed in Note 4. 

Our examination for the fiscal year ended January 31/ 1984 was made for the 
purpose of forming an opinion on the basic 1984 financial statements taken as a 
whole, and the supplementary 1984 information presented for that year was subjected 
to the auditing procedures applied in the examinations of the basic 1984 financial 
statements and, in our opinion, is fairly stated in all material respects in relation to 
the basic 1984 financial statements taken as; a. whole, except for the effects of 
recording an asset below its fair market value as.discussed in Note 4. 

>"-r- • • • ''"f • 

. « 
•' A.. 

Certified Public Accountants 
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• 1 
jSMOKEY MOUNTAIN SMELTERS, INC. 

SCHEDULES OF COST OF SALES 

Year Ended January 31, 
1985 

1 • . , (Unaudited) 1984 

Purchases $ 534,004 $1,044,757 
Freight 24,102 37,121 
Payroll 187,762 46,516 
Supplies 94,360 2,936 
Repairs and Maintenance 73,907 26,968 
Equipment Rent 16,304 3,160 
iUtilities- 210,534 88,583 
Expendable Tools 562 329 
Depreciation 58,069 33,459 
fGasoline and Diesel Fuel 11,431 8,718 
iOxygen and Acetylene 4,678 602 
Insurance 14,620 8,519 
Payroll Taxes 17,651 4,175 
T ravel 
i 

519 85 

[TOTAL COST OF SALES $1,248,503 $1,305,928 

.V 

•• 
See Accountants' Report on Suppiementaryyinformation, 

.r . 
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SMOKEY MOUNtAINVSMELTERS, JNC. 

SCHEDULE OF GENERAL-AND ADMINIStRATIVE EXPENSES 

\ 

c 

Advertising 
Automobile Rental 
)irector Fee^ 
)ues 
uel . ;' 

Sain on Sale iaf Equipment 
nsurance 
hterest . 
iiscellaneous 
)ffice and Postage 
)ther Taxes and Licenses 
ayroll Taxes 
rofessional Services 
ent. ,: 
Impairs and Maintenance 
alaries 
ecu pity 
elephone , 

'ravel and Entertainment 

OTAL GENERAL AND ADMINISTRATIVE-EXPENSES 

Year Ended January 31, 
1985 

(Unaudited) 1984 

t 

•W' •>. • 

$ 357 $ 1,578 
8,915 -0-

-0- 18,000 
3,029 2,210 
2,418 3,715 

-0- (4,030) 
29,798 19,901 
22,379 "3,87f 
3,643 991 
7,193 10,143 
2,532 987 
6,395 3,279 
14,117 5,557 
82,326 60,100 

-0- 2,004 
88,700 44,030 
1,994 465 
9,161 7,327 

:22V502 12,356 

,^P5,;459 $202,489 

* : 

.. «• 

y- • > 
i 

... 

•••iC, .* 

V. ••• > •••; 
v' V."'• • 

ee Accountants' Report on Supplerrientary Information, -li .. • . • • ' t •: 

fes. 
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Isldent 
j^elters , ,'Inc. 

issee 

IfWviewed the acccop^ying balance sheet of S 
P^knuary 31, 1986, and tiie; related -statojients of - ihc 

l&s in. fii^cial position, for the'year then 
irds established Ijy. the-Anjerican. Institiite of Cef.j 
"fpmiation included in these fip^cial statetiisnt^ 

agement of Snxsfcey Mountain Smelters., Inc.; 

^ew consists principally. bf inquiries of Cbcnpariy!^ 
fedures applied to financial;.data. .It is;.stibs.tahtfp|8 
.fiiination in accordance, with generally, accepted audit^ 

jPective of which-is- the ejqpression of-.an opimish-vfegpjgll 
iiatements taken as a .vholei •AcCordin^y,-i.wB 'do'.nat-.;^SP^^^ 

I.-' : 1- • .--1 
Based on our review., we are.not, av^e'j^: ahy beij 
made to. the aCcorpahying. financial stafenfehtsi ̂ Ih.cf^rtfor them 
conformity with —'"n" —. . *. . • Les.' •y-. 

•PUBLIG ACOOUNIANr . 



CURRENT LIAE.ILTnES : 
Accounts Payable: ,. 

. Trade ' ':•• • * 
. Accrued Expenses • . v- ^ 

Note Payable - Bank»(Note 3) v- . 
Current Maturities of Long-Tepfi Debt (Note 2) ' 

Total CtP^ent Liabilities • 

• LONG-TERM DEBT (Note 2) . 

^ STOCKHOLDER' ^EQUITY: 
Ccnmon Stock - Par Value $1; Authorized IvOOO Shares; 
.625 Issued: 375 Shares 

$222,855 
13,828 
99,000 
85,978 





• Increase (Decrease) i^i Currm : 
• Cash •' •' 

Receivables. - Net. 
Inventories 
Prepaid. Items , 
Supplies 
Total ' 

. (Increase) Decrease M Current Liabilities: 
•Accounts Payable - Net 
Accrued Expenses 
Note Payable - Bank . , 
Current Maturities! of Long-Teml Debt . 
Total 

INCREASE (DECREASE) IN WORKING CAPITAL . . 

$ (1.15^ 
222,571 
(8,149 

-0-
. 5,967 

$.219,235 

$ (91., 721) 
(2,994) 
(29,000); 
(20,902), 

$(144 



js are as .foTlqw^ 

•timarily consist of.ingots and 

pis recorded at cost and includes e:^enc 
^'Repairs and maintenance are charged to opp 
spreciation is-cotipu.ted vising the straight-l| 

ithods. See Note 4, • ' . 

^ Investment tax credits'^nf $15,419 was used, tc^ 
iits of $9,591. are available- .for,, carryforward 
and before January.-31, 2001.: , 

tO,:^ 

LONG-TEI?M DEBT, 

perm debt consis.ts pib the fpllbwing'.: . 

It purchase- pbligdtion,. due ..in monthly . 
fcallments of '$l,500^>Oit^<; interest,' at prime. ' 

&te-plus 1%, through Febrpaory 1996 . Secured by .-property 
and equipment. ' • J• 

Equipment purchase obligation, due in inOnthly -
. installments of $995,. plus interest, at' 
prime rate plus 1%, throu;^ February 1990.. Secured by 
equipment. 

Stock purchase obligation, due in monthly installments 
of $3,3.9^, including interest at • 135%, through May 1987. 
Secured by stock. .' . .. . _ . . 
Construction obligation, di^ in monthly installments, of. 
$1,^22, plus interest at prime rate.'plvis 1%, throu^ 
December 1987. Secured by."a. portable housing facility, 
Equipment purchase. Obligation, due in monthly installa^ts 
of $209, plus .interest at prime, rate plus 1%, through 
May 1987.• Secured by a truck. • . 

. Equimient purchase obligation,'due in monthly installments 
of $396, plus interest at prime rate plus ll, through 
September 1986. Secured, by. three trucks.. 
Equipment purchase obligation, due in monthly' ins'tallments 
of $1,074, inclviding Interest at 13.1%, throu^ " 
Septeniber 1985.. 

rate plus.,,1%, through 

$11611 



NOTE 6 - RilAm) PARTY TRANSACTIONS' : 

The Conp^y shares contnon Cfmership with Rotary Fiurnace, Inc. All current obligati 
of Rotary Furnace, Inc. were paid by the Conpany during the fiscal year ended Jahiia] 

.31, 1986. 
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Smelters, Inc. 

Lennessee 

3€> of our revi^ procedures for the, fiscal yeer: er3 
"to . the basic financial; statements only. The folia 

jtion is presented for *purp6ses.. of additional analg 
pjasic 1986 financii^l .stateEiifints.-, Such informatio® 
teal procedures applied, in the-review the basic.l 
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, SMQKEY MDUNTAIH SHELTERS, INC. 

. . fiftlfiNCE SHEET 
• 01/31/89 • 

'4' 
PABE: I 

-— ASSETS 

CURRENT ASSETS 
'CASH 
' ACCOUNTS RECEIVABLE 
... ACCT. RECEIVABLE-OFFICES 

• PREPAID EXPENSES 
: INVENTORY . ' 

FIXED,ASSETS • ' 
• LEASEHOLD IHPROVEHENTS 

. HACHINERY AND EQUIPHENT 
FURNITURE AND FIXTURES 

, AECUfiULATED DEPRECIATION-

i 'OTHER;ASSETS.; - ^ v 
• DEPOSITS . ••• • : . .v-

' TOTAL ASSETS' ' 

• 115065,43.. 
^ 208528,6B .. 
'•X 27997,70 
.•47703,82 ^ ' 

826B,35 ;• , 
•. 407563,98 

120267,65 
949380,9.4 
11264:77 

<729902,52) 
——— .3510: 

'll064,80^.: . , •S' •: •?: • 

-.40\'76?639,62 

• r. • " -Vj ." >• 

I'. :• 

v'j\' •.•"•• 

' • •• *' ' 

.V'X'vV 

• V./'' • 



SHOK'EY HOUNTfilN SHELTERS. INC. 

an 
DftLAMCE.SHEET 

. 01/31/8? 
PHSE: 2 

L'RREHT LlfiBILITIES 
CURRENT LIABILITIES 
ACCRUED EXPENSES 

.ONG TERH- LIABILITIES 
NOTES PAYABLE 

ITAL LIABILITIES . 

— LIABILITIES St CAPITAL 

91321,50 
22027.47' 

208821.06 

113348.97 

208821.06 
322170.03 

:APITAL 
CAPITAL STOCK 
CAPITAL IN EXCESS OF PAR VALUE' 
TREASURY STOCK • 
YEAR TO DATE PROFIT/LOSS' 
RETAINED EARNINGS 

ITAL CAPITAL 

: 415.00 
59281.26 

<150000.00.), 
28304,97. 

. 50946B;36 

7. 
71 

447469.59 
447469.59 

ITAL LIABILITIES Ei CAPITAL 769639.62 



r 

.SHOKEY fiOUNTfilfi SflELTERS, INC. 

lol 

BALANCE SHEET 
. 01/31/B9 

SUPPORTING SCHEDULES 

ISH 
PETTY CASH 
CASH IN BANK-REGULAR 
CASH IW BANK-PAYROLL 
CERTIFiCATES. OF DMBIT 
TOTAL 

. 700.00 
942)2.59 

92.B4 
20000.00 

115065.43 

ICQUNTS RECEIVABLE ' . 
ACCOUNTS RECEIVABLE-tRADE 
ACCOUNTS RECEIVABLE-ERPLOYEES 

^ TOTAL' . • ' • . 

193307.79 
. 15220.B9 

208528.68 

REPAID EXPENSES 
DEFERRED; EXPENSES 
PREPAID TAXES 

• TOTAL • • 

3.8709.82 
8994.00 

47703.82 

1VENTQRY - , 
INVENTROY-NETAL 

. INVENTRQY-SUPPLIES 
TOTAL 

517.75 
7750.60 

V..V' 

8268.35 

EPDSITS . 
UTILITY DEPOSIT 
OTHER DEPOSITS 
TOTAL 

11033.99-
30.81 

11064.80. 

iJRRENT LIABILITIES 
ACCOU.NTS PAYABLE-TRADE 
TOTAL 

91321.'50 
91321.50 

CCRUED EXPENSES 
ACCOSTS PAYABLE-INSURANCE 
ACCRUED FICA 
ACCRUED.UMEHPLOYHENT TAXES 

. ACCRUED TAXES 
: ACCRUED INTEREST 

ACCRUED PAYROLL 
ACCRUED P.ROPERTY TAXES 

• . TOTAL 

5022.i4-
3984.01 • 
4202.74 
<465.16) 
1659.14 
7557.69 
66.41 • 

.22027.47 

giES PAYABLE 
FIRST TENN.-FURNACE 

• "FIRST TENN.-AUCTION EaUIPHEIJT 
CLARK EQUIPKENT CO! 

• 'HONE FEDERAL-OLDS JINNY 
. ..sFlRBT TENN.—AUTO 

HOKE FEDERAL SAVINGS BANK 

129000.00 
13930.00 
12348.36 , 
14651.70 

0.00 
9560.75 



SttOKEY HOUNTAIN SHELTERS. JMC. 

BALANCE SHEET 
01/31/89 

• 
. PAGE: 

FIRST TENN-PETERBILT/TRAILERS. 
FIRST TENM.-SHDKEY,REBUILD 
FQRD HDTOR CREDIT CQHPANV 
TOTAL • 

16309.78, 
7266.60 
5673,87 

208821.06 

. -f. 



SHOKEV HOUNTAIH SHELTERS, INC. 

CGHSQLID. INCOME STftTEHEWT • 
01731/3? 

PAGE; 1 

- REVENUE 

EVEfiUE 
• PROCESSING REVENUE 

METAL SALES ' 
BROKERAGE SALES 
MISCELLANEOUS INCOME 

TOTAL 

ET SALES 

COST OF GOODS SOLD 
COST OF SALES 

TOTAL 

^-CURRENT PEfiIOD=== 
AMOUNT . I SALES 

===YEAR TO DATE===== 
AMOUNT 7. SALES 

93843.08 
221838.5G 
333370.72 

903.4? 

14.44 
34.14 
51.29 
0.14 

1277891.48 
1501017,63 
598326.76 

3041.79 

650005.85 100.00 

498009.18 76.62 

498009.18 76.62 

37.91 
44.54 
17.46 
0.09 

650005.85 100.00 3370077.66 100.00 

3370077.66 . 100.00 

1778864.97 52.78 

1778864.97 52.78 

ROSS PROFIT 151996.67 23;38 •• 1591212.69 47.22 

— EIPEMSES 

EXPENSE CATE60RY 1 
PAYROLL 26459.48 4.07 301346.48 . 8.94 
SUPPLIES . , 5585.50 ..0.S6 61629.32 1.83 
MAINTENANCE 3327.17 • 0.5T . 98369.45 2.92 
REPAIRS 4914.95 0.76 45053.42 i.34 
UTILITIES 26219.47 4.03, 300000.48 , 8.90 
GAS-PLANT . 557.73 0.09 . 4764.;41- 0.14 
DIESEL 395.10 0.06 9042.14 • 0.27 
QXYBEN i ACETYLENE , . 80.4L 0.01 ' 1651.76 0.05 
EXPENDABLE TOOLS 0.00 0.00 52133 . 0.00 
ESUIPMENT RENTAL , 334.84' 0.05 754Bt99 ; 0/22 
GROUP INSURANCE 1781.91 0.27 21257.19 0.'63. 
SALT ,5377.93 0.83 81394.37 . 2.42 
MEDICAL 39.17 0.01 265.72 0.01 
PAYROLL TAXES 3317.59 '0.51 29941.04 0.89 
UNEMPLOYMENT EXPENSES 1192.73 .0.18' 6427.51: 0.19 
TRAVEL t ENTERTAINMENT 103.89 0.02 , 18956.94 . 0.56 
PROFESSIONAL EXPENSES . 528.00 0.08. 17264.70 0.51 
INSURANCE-LIFE 0.00 0.00 .83?0,.00. 0.25 
DEPRECIATION 13329.58 . 2.05 153377.93 4.55 
SANITARY i. CLEANING SUPPLIES . . 45.80 ,0.01^ 156.72, ... 0.00 
3ALAR1ES-G 6 A 17715.85 2.73 .. il0535.'22 3.28. 
ADVERTISING 50.08 0.01 79.4! 0.00 



SaOKEY MOUNTAIN SHELTERS. INC. 

CONSPLID. INCOME STATEMENT 
01/31/69 

PA6E: 2 

===GURREMT PERIOD=== ====yEAR TO DATE===== 
AMOUNT I SALES AMOUNT I SALES 

•SOLINE 383.44 0.03 2326.74 0.07 
iR RENTAL 775.00 0.12 910,4.25 0.27 
ISURANCE-GENERAL 5159.23 0.79 60536.71 1.80 
ITEREET EXPENSE 1689.57 0.26 20617.64 0.61 
:MT . 10900.00 1.6B 125950.00 3.74 
IXES-STATE-CO.-LOCAL 0.00 0.00 11703.00 0.35 
ISC. EXPENSES 1418.16 0.22 5735.92 0.17 
TICE EXPENSES 153.54 0.02 1744.55 0.05 
ILEPHONE k TELEGRAPH . 239,. 13 0.04 12599.85 0.37 
3STA6E . • 83.70 0.01 996.90 ,0.03 
W CHARGES • 1.18 0.00 19.36 0.00 
JES AND SUBSCRIPTIONS . •490.47 0.08 4728.32 0.14 
ECURITY • • 0.00' : 0.00 27159.32 0.81 
ETIRENENT INSURANCE PROGRAM 140.00 0.02 2179.63 0.06 

OTAL . -.132590.60 20.40 1562907.72 46.38 

L OPERATING EXPENSES 132590.60. 20.40 1562907.72 46.38 

0PERATIN6 INCOME . 19406.07 . 2.99 ^ 28304.97 
=r ==—== 

0.B4 

INCOME 19406.07. . 2.99 28304.97 0.84 
'.'sssssssssss 



SHOKEY MOUNTAIN SMELTERS,.INC. 

CONSOLID. INCOME STATEMENT 
.01/31/89 

SUPPORTING SCHEDULES 

MISCELLANEOUS INCOME 
INTEREST INCOME 

, TOTAL . 

COST OF SALES 
PUftCHASES-HETAL 
PUfiCHASES-BRQKEfiABE 
FPIIGHT EXPENSES 
PETERBiLT EXPENSE .. 

TOTAL ... 

903.49 . 0.14 

903.49 0.14 

73314.69 11.26 
421997.32 .64.92 
2420.20 0.37 
276.97 0.04 

. PAGE; . 3 

=CURRENT PERIOD== ===YEAR TO DATE=~== 
AMOUNT . 7. SALES AMOUNT. 7. SALES 

3041.79 0.09 

3041.79 0.09 

1040968.39 
698940.89 
33613.52 
5342.17 

30.89 
20.74 
1.00 
0.16 

498009.18 76.62 1778864.97 52.78 

. • (.da 



m E. jCHMSavi 
JEAN E. JHGnPSON-

.BEtCHER K. WAf;])- ' 

HAROLD NILBDK 

COV m'lm 

30«ALD R. LAHBERT 

THQfiAS N. «OGRE 

JflRES A.WRIGHT 

TArlrSV DEHISE KEY 

9 ' 
10 
11 
12 
13 
1.4 
15 
it. 

iERRV STEyEN SIBBOliS 17 
.IS 

•(Bl RAYfflSD SARBICK 22 ' 
GLENN fllGGS , 

RIAM K. "IRIGHT 

ACK. 3, OTT ' 

ARDN TflDD OE?!. 

)Y W.; RE.I5Y-

OS/2S/09 
C8/2S/S9 
OB/28/8? 
oe/2a/£? 
08/28/8? 
03/28/59 . 
Oe/2B/B?, 
05/23/89 
08/26/89 • 
08/28/39 
08/28/89 
03/23/89 
03/28/39 
09/2S/S9 
03/20/89 
08/28/39 
03/28/6? 
08/28/89 
08/23/89 
0B'/23/B9 
08/28/3? 
03/28/89.. 
08/23/89 . 
OB/2673? 
0,8/28/89 
03/28/39 • 
08/2B/39 . 
03/23/89 
08/20/89 
08/23/89 
0B/2B/B?.,. 
08/23/89 
08/28/8? 
: 08/28/39-
08/28/89 

1- BTRfllSHT 
1 .BTRAIBHT 

:i- ' STRAIGHT-
2 , Ol/ERTiHE 

X- MRAISHT: 
,2 . OVERTIHE: 
1 '.STRAisHf. 
2 OVERTIt€ 
1 STRAIGiTI 

BVLRTIflE 
GTRAiBHT-
OVERTIHE 
STRAIGHT 
GVERTIHE 
STRAIGHT 
VACATION 
STRAIGHT 

2 DVERTIflE 
1 . STRAIShT 
.1 GTRAIBHT-
1 STRAieHT 
2 - OVERTIME 
1' STRAIGHT 
2 DVERTiHE 
1 • STRAISHT. 
2 OVERTIKE 
1 STRAIGHT 
2 : DVERTTHE . 
1 BTRAIGKT 
i STRAIGHT 
1 STRAIGHT 
•2 . . .DVERTiHE 
1 . ETRAIGHT-
2 /-DVERTWE ; 
i: STR^A^GHT• ; 
:2• ; OVESTIKE/ 

/•.-STEAIGHT^:^ 
1 STRAIGHT-

•STRAIGHT: 
OVERTLHE 
ISTRAIGHT: 

HR .R ¥ r.' M42.3 . 1442.30 9GfeA,PR' 
HR. • • .R •. T '1 - . 550 .550.00 .9 B&A PR.'" 
-HP. R -. y AO 6 • .240.00 8 PAYROLL^ 
HR . D - • Y 11'.- • - 9 ••• 99.00 8 PAYROLL-
HR • •R" .. T 40 fc.4' ..-, •-256.00 3 PAYROLL 
HR P - .. 1 2.3333 9.iSi- ' ...T:'' 22.40 8 PAYROLL 
•HR •-R -• V . 40 • • t•• : 240.00 • S PAYROLL 
HR --0'.- -Y 23.333 ?• -•; 210.00 9 PAYROLL 
HR - R- . 40 • 10.62 424.ee 8 PAYROLL 
HR - 'D .-• 'y. 4.8607 15.93 77.53 . 3 PAYROLL 
HR- R y • • 40 6.1 • ,244.00 . B PAYROLL. 
HR C y 4.1667 9.-05 37.71 8 PAYROLL 
HS R. y - 40 5.5 . 220.00 8 PAYROLL 
HR . -Q " • y -•. 2.5 8.25 20.63 3 PAYROLL 
HR . R ' y - 34.833 5.5 191.58 ? GLA PR 
HR y 3 5.5 • 44.00 9 GSiA PR 

.HR ' R , V - -•40 5.65 226.00 e PAYROLL 
HR 0 • y ' 9.5 8.47 80.47 8 PAYROLL 

- HP. • . E - H-: 1 325 325.00 8 PAYROLL 
HR'.: .••- R- -V I 625 625.00 9 E&A PR 

. :HR.^" R y 40 4.6 • 184.00 E PAYROLL 
^-HR D • .y ? 6.9 62.10 .3 PAYROLL 
HR • R '. V 40 3.75 150.00 B PAYROLL 
HR D V 24 5.62 134.38 8 PAYROLL 
HR R • y 40 5.5 • 22.0,00 . B PAYROLL 
HR " 0 y ii.5 S.25 94,83 8 PAYROLL 
HR •R Y 40 5.1 204.00 e PAYROLL 
HR . 0 . • y. 22.333 7,65 170,85 8 PAYROLL 
HR •- R. ^ -V. A 500 500.00 e PAYROLL 
HR •.X'.- V ^30 . 4,5 135.00 8 PAYROLL 

:• HR' ' R- -: Y .40 4.6 134.00 8 PAYROLL 
HR .0 .. - -y - 8.16676.9 56.35 3 PAYROLL 
HR • R ̂ - ¥.^ .4-0 . -.A.S 180,00 8 PAYROLL 

• • HR S \ - 16.333-6.75 113.62 B PAYROLL 
-••'•HR' K-'"- 40 ' . 4.65 186.00 8 PAYROLL 
. HR' • Y • 6.1667 6.97 . 42,93 . 3 PAYROLL 
V^ijR •- - Y 7.1667 4.5 32.25 £ PAYROLL 

-. ^HR ' \ -R- ' y 14 4.6 64.40 B P.AYROIL 
;.HR.: R. Y 40 5 20c.00 3 PAYROLL 

' • y ,. 2.3333 7,5. 17.50 5 PAYROLL 
: ...te. -•R; • / Y"' 4(1. 4,65 . • 186.00 3 PAYROLL 
;"'HR - - --.C- - - '• : -Y-- • - 5,6667.6.97 . 39.50 3 PAYRR1 

•VR R , -. -.V" - 24 -4.5 :"7 108.00 a PAYROLL 

\:a 

C.OHP^ 



S«OK£y «OUNTAIN SKELTERS. INC. 

CatlSDLIB. INCDKE STATEMENT 
03/31/89 

=CURRENT PERIDD==s 
AMOUNT 1 SALES 

PAGE; ,3 

=yEAR TO DATE===== 
AMOUNT . 7. SALES 

SUPPORTING SCHEDULES — 

MISCELLANEOUS INCOME 
INTEREST INCOME 

• TOTAL 

COST OF SALES 
PURCHAS£B-?KTAL 
PURCHASES-BROKERAGE 
FREiGHT EXPENSES 
PETERBILT EXPENSE 

TOTAL • • 

3,48559.00 
<2958.00) 
4928.72 
12fc5.50 

351795.30 

0.12 • • 1225.24 0.16 

0.12 • 1225.24 ,0.16 

64.93 '44666,7.55 58.01 
-0.57 5393.00", 0.44 
0,95 • 3950.59 1.46 

•0.24 1265.50 0.16 

67.56 ' 460296.64 . 59.78 

• i 
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to LIAEILITieS'. 
CtSSESfCiftBIl'ITIES-
ACCRUE) EXfe)J3ES- . V • •. ^ 

.FIRST 7EI«E3SEt-L5C. •' ' 

LONG TER« LlflSlLiTIEE ' / 
• tiOTEE FAVAgLE,;^- V 

TOTAL UAffiLITIES ' 

OfiPITfil:- : 
.CAPITAL ETCCK 
.•CAPITAL IN.EXCtSE OE FAR VALUE 

. TREASURY STOCK • ' • 
YEAR TO DATE RP.QFIT/LOS'S-
RETHl«p..EfiP.RlNB3 

TGTAL CAPITAL : . 

; 51656.15 
• 16606.55 

J5000.00 

. 17577.4.27 

,103292.70 

179774.27 
233066,97 

.415.00 
/5926;..'26' 

<150000.00> 
•.21325.34 

544647.56 
475669,16 

475669.16 
••• 

my. 

" V . 

TSTAL .LIABILITIES i CAPITAL ?5-3756.r3 . 

^ V," 

.•v'r ' .. 



FEriV CASH : . 700.00 
CASf! "is" BA!iK-REG«LHF ' ••17756.65 
CASH IS.&AJik-PfimL. • •••..' 87.30 ' 
TOTAL, T . 1G544;15 

ACCOUfiTS REKIVSRg 
ACCDU.i^TS SECEIVABLt-TRADE •• • • 16?i?2.52 ' 
ACCOUfiTS RECEiVABLE-EflPLiiYEEB • , 1;0631,33 
TOTHL —; — . 183303.90 

.PREPAID E):PEIISE3 
.DEFERRED EYFENSES. 
PREPAID TAXES 
TOTAL 

, 33569 
•312C4.00 

34793.44 

lNVEH?O.Ry .. 
IMyESTROY-KETAL , 
!NVE«Tf;0Y-SJFPLlE3 
TOTAL •• 

. 517.75 
33.13 

550.93 

DEPD3ITB 1 
" UTILITY DEFQEIT-
• •JQTALT..: : . 

• 11033.99 
il033,';9 

^•CURRENT; LIAEimiES. " • 
•ACCCyriTSFAVftBLE-TBAE'E' 

...TOTAL;/ 
51606.15 

51686.15 



EVEfiiic 
AilGUHT 

SEVERE-
; PRGCESEiliG REEKUE. . 

•-METAL SALES 
SALES-MISC. 

• BRBKEfiA&E SALES. 
niSCELLAOUS IKCGME 

• TOTAL 

107245,-IS 
• .SSC76;SE 
. 0,00 

• o;oo' 
• • 24?.'47 

J. 92571.4G 

71.27 
20,65 • 
O.Ci), 
0.00 
O.M 

•911323.IB 
55261-1,5j 

163,35-
230457,15 
4306.05 

43.42 
45.39 

OVOl • 
10.93 
0.21 

1-00.00 .2093066,26 100.00 

MET SALES .192573,49 .100.00 2098B66.26 100.0,0 

COST OF £0006 SOLO 
: CDS! .OF SALES , 

TOTAL • 

.47033.93 24.45 

• - 470S3.93 • 24.45 

,!CB5413.37 51,71 

.1005413.37 .- 51'.71 

GHDSS SROFiT-, • 145487.55 • 75.55 1013452.09' 48,29 



AROUfiT 'i. SAlESy. 

•eASkii^E 
CAf( SEf?TAL ;-•• • .: -. 
ItsSURsNCE-GE^lEEAL. ' ' 
I'5!TER£-3T. EXPEs'lSE 
RENT 
TAXE6%HTE-CC.-LDEfiL " 
MISC. EXPENSES 
OFFICE" EXPENSES 
TELEPKGME S TELEGRAPH 
POSTAGE 
BANKCaRSES 
DUES AND SiiBSCRIPTIONS ••• 
SECURITY 
RETIREKENT INSURANCE pRGERSH' 

TOTAL 

323.3t 
. 0,00 

..9350.3A 
: 1435.54 . 

•30900.00 
. \0;00 

•- i332;25' 
222.5? 

•367,29^ 
83.14 
1.36 

. 522.59. , 
• 91.56, 

30.00' 

. O.Ot-. 
• 0.00" 

4;8(.. 
•0.76 

.•5.66 
.. O-OC 

0.21) 
0.12 
0.^5 
0.04 

. -0.00 
.• 0.17 

0.G5 
• 0„02 

• :3128;92-
^ 5425.00 ^ 
;'51364.34. 
.::i267e,02^ 

87200. bo-
• '3534,36 

74S4.5S'' 
•: 3123,.i2. 

7-977..C7-' 
635.79.' 
.25-. 87;. 

5664,90 ' 
12218,92 • 

800,00 

-
:'3.'b5 - ' 
0.26;" 

,2.45 
.0.60 • 
4'.15' 
•,0.37 .: 
0.36.-

.0,05 • 
'0.36 • 
,0.03 
0.00 . 
C.27 
0,53 
0.04 

124272.84 • 64.48" 992127,55 47.27 

OTAi QPERATING E'XPENEEB 124372.84,. 64.48 9921'27.55 47.27 

IT ilPERATINS .INCOME-' 21314.71,^: a.1^07 

2i3I4::73; 31.07" 

23325.34 1.02 

21325.3.4 1.02 



U(?PCSTIfiS. SCHESiiLES 
• fi«DUNT yXSftLtS :: fl«§y?!T'^ 

mSE£LLfifiEPUS.I^iCO?!E . 
INTEREST INCQfiE 

.TOTAL . • T ; • 

COST OF -SALES ' 
• PORCHASES-RETftl • 
• FiiRCHASES-SROlTERASE 

FREIGHT EXPEIiSES. 
PETEfiBILT EXPEj^SE 

.• TOTAL. 

, ;. 2S9.47 • 0.13, ^ 43CS,X)5 ;...^' O. Jl-

' •••/- 0'„i3. •.. .'.ASOSwOO ' 0.21 

• 42043..54 • : 22.25-
G.OO • 0,00 

4180.89. • 2.tT.-
59.50 • 0.03 

". 330m.7C-, 39.59 
220437. iO' 10.79 

1.19 
0.14 

25013.97,: 
3025.10 

47033.93 24.^5 1035413.37 51.71 



COST 3F £2035 SOLD 47063.S3 i4,45 it)eS413.37 5J.7! 

iOSS "PSOF'ii 1454B7.55 75,55 lGr3452.5? 48.2? 

EJPEKBES — 

•EXPEMSE. CSTESOfiV 1 12417^84 ,£4.48 742127.55 ' 47..27 

Ifll CPEnfiTIMS EXPENSES 124I72..S4 64.48 ' 772127.55 47.27 

f DPEPATIN3 IKCOKE 21314.71 12.07 21325.34 1.02 

I?{C8fiE 21314.71 11.07. • 21325.34 1,02 



Faiqht ii.iEE: 
ertiffie . • .l£i3.6??i 
Missicns . -
BE' , \ • '. .. 0 
ication tiae . ' 8 -• ' 
ick iesv-s • ; • • 0 
BsceHsneetis. 0 

otai Gross Haces - 8.342; 73 



v'S?;™ • ' w'i 

ASSETS 

RREttf ASSETS 
CASH. ••• 
ACCUurTTS RECEI'vAfiLE 
ACCT. RECESVABLE-QFFICER 
PREPAID EXP£}(SE3 ' 
INyEtlTORY 

FIXED .ASSETS 
LEASEHOLD IHPRQVEKENTS 
HACHIh'ERV AND EgUIPftEHT 

• VEHICLES 
FORPilTURE AND FIXTURES 
ACCUMULATED DtPRECTATIOw 

OTHER ASSETS 
DEPOSITS 

4i&57.S5 
I74D5R.14 
?e84,S7; 

7525:2 r 
• L 55(1. ¥3 

12£;a47^40.-
: 902592,22 

• R5E52.27 
. 21910.^00 
(753863.71). 

11033 ..9? 

377635.10 

333138.18 



llABILlTiES & CAPUAU -

EKT LIABILITIES 
JRREMT LlfisILITTES ' • 
uCR'JED EXPENSES. 

TERN LIABILITIES 
QTES PAVABLE 

LiABiLITlES , ' " 
•I 

TAL 
APITAL STOCK 
APITAL' ITI EXCESS DF PAR VALUE 
REABiJRY .STOCK 
EAR TO MTE PROFIT/LOSS 
ETAINED 'EARNINGS 

. CAPITAL 

62017.55 
23726.5B 

•1B9732.60 

415.00, 
5'J231.26 

<150000.00) 
36936.72 

504647,.56 

. 90744.13 

1S9732.60 

.491330.54 

230476.73 

491330.54 

. LIABILITIES & CAPITAL ?7i807.2?: 



PETTV CHSH 
CASB IM BAiiiK-REGLiLAR .. 
CASH jfi BfifiK-FAYROLl 
CERTIFICATES uF DEPOSIT 
TOTAL. • • .• 

, 700.00 • 
4S355.7? 

3.92: 
: a06.16> 

46637.35 

ACCiiORTS-RECEIVABLE 
SCCDUKTB RECEIVABLE-TRADE 
ACCOURTS RECEIVABLETEHPLOfEES 
TOIKL!' 

161419.91 
. 14633.23 

176058.14 

REPAID EllPEtlSES 
DEFERRED EPENSES 
PREPAID TAXES ' 
TOTAL 

4632I-.2i 
31204.00 

77525.21 

VENTORY 
IflvENTRQV-riETAL 
INVENTROY-SUPPLIES. 
TOTAL 

.517.75' 
' 33.13' 

550.93 

OSITS-
UTILITY'DEPOSIT 
TOTAL • ' ' • 

110'33.99 
a033,99 

ENT LIABILITIES 
fiCCOUfsTS. PAYABLE-TRADE 
DTAL.-'7.. , •\' 

62017.55 
62017,55 

,30251.74 . 
43443.20> 

^ : 1856.63 
766.41' 

•.•.,28726;53 



REVENUE — 

„ REVENUE . 
.fRQCEESlKB"REVENUE 
HETfiL SALES 
BROKERAGE SALES 
ftlBCELLAKEOliSmCGNE 

TOTAL 

=CUKftENT,PERIOD=== 
AKGLiNT . l SALES 

128741.50 5i.32 
99fc!.2,i4 43.53 

0.00 .0.00 
. .. 215^34 0.09 

^===YEfiR TO DATE==-== 
ARQUNT . I SALES 

536209,02. 36.61 
7318.39,14 48.83 
230457.15 .. 14.39 
.2735.13 0.17' 

228569.23 100.00, . 1601290,44 100.00 

NET SALES 228569,23; 100,00 1601290.44 iOO.CO 

COST OF'SGOfiS SOLS 
COST OF SALES 

TOTfl 

99996.42 43.75. . 931891.37 ;• 53.20 

99996.42 ,43.75 93iE;91.i37. 58.20 

IROSS PROFIT 12B572.S6. .56,25- , . .669399.07 - .41.80 

—EXPENSES -— 

IIPENSE CAIE'GORV 1 
• PAVROLL • • • 



• SHDUNT. • I SALES' • AliDUST I SALES 

CSR REftTAL 775.00 • 0.34 3875.00' vP.24 
INSljRANCE-BEKERAL •. 5954.4fi• 1.73 33J02i24: .2iOS 
INTEREST EXPENSE . .1564.20.. 0.68 6036.51 . 0,50 
RENT : 10900.09.. ^ . 4,77 " 54500.00; ;• 3,40 
TftX£S-STflTE-CD.-LOCAL o.op • o.oo' •.35'54.J6' . . 0.22 
111 SC. EXPENSES 293;9'5' ...0.13 6276;ij3 . 0.3? 
DFFiCE EXPENSES 75.93 • : 0,G3 . .. 746.27 0.05 
TELEPHONE E TELE6RAPH 790,47 Q.35 . 5321:. 21 : 0.36 
PDSTftSE . I05.T3. • 0.05 375.79 ...0.02 
BfiNK CHARGES <i5.74> . -0.01 . a..3i ' 0.00 
DUES AND SUESCRIPTIOfJS .472.84 0.21 4497.21 0.23. 
SECURITy 29B4.50 1.31: 6901.00 '•;o.43 
RETIREMENT INSURAMCE PROBRAM . ?O.Ofl • 0.03 : 630.00'.. ; . 0.04 

TOTAL 
4 

106686.51 47.55 632412.35 39.49 

lAL CPERATiNB EXPENSES ;lDe6a6.1l 47.55 . • 632432.35 39.49 

: OPERATING INCOME 59886.75 e.70;.V ; .36936.72' ." -2.31 
r=== ======:: 

iHCOfie. !?B36.7D . 3-.70 36?et.72 2.31-



--- SUPfDSTIflB SCHEDULES 

HISCELLANEGUS IHCOHE " -
. iMTEREST INCDfiE 

.rUTAL 

=CUfiREHI- PERi,OD=.== • •=="YEAR.. TG-DftTE=^ii=. 
AHOUNT'. iSfiLES • AMQUHT;. t SALES-

•215,84 O.09 

215.34 0.G? 

2735.13 y.l7 

:2735a3 • 0.17 

GGST OF SALES. . 
PUFiCHfiSES-ilETAL 
PliSCHASES-BRDKERASE 
FREIGHT EXPENSES 
PETERDILT EXPENSE 

m'iAL 

9ai7t.5S •; 42..'?5• 
0,OC C.OO • 

1360.12 
459.72 

0.60 
0.20 

6S6943.24 42.90 
226437.60 . .14.14 
16323.96 . i.v2 
2166-.55. 0.14 

99996.42 43.75 931891.37.. 59.20 



REVENUE —- . .• 

REVEHUE; 

NET SriLEB. •• 

CaST OF GOODS SOLD 

>0S3 PROFIT 

-- ElFENSEB -— 

EJPEKSE CATEGORY 1 

AL OPERATING EDPENBES 

QPERAiiNB INCONE 

iNCGHE 

223569.28 lOO.OO- 1601290.44 .100.00 

22S569.28 . lOOieO .li0129G.44 ' 100.00 

99996.42 43.75 931391.37 ; 58.20 

128572.86 -56.25 669399.07. 51.80 

108686.11 47.55 632412.35 39.49 

• 108686.11 : 47.55: ;6324i2.35 -39.49 

19686;75 • 8.70 . 36986;72 2.31 

19BS6-75 8,70 36986.72 2.31 



• ClifiSEfiT ASSETS 
•CASH • • 

.. AECDIJWTS iiECEiWfiBLE' 
• ;ACCT.:' REGEiyftSLE-QFFiCER 

• PSEPAIB Ej[F:gNSES . 
. INVEfiTGSy . 

FIXED ASSETS • 
LEASEHOLD WPfiGVEhEEiTS 
HACHIHERY AKD ESOIPHEHT 

•VEHIE-LES-
FLIRHITUHE. AHD FISTUfiES 
ALCUHULATES SEPRECIATIOS 

OTHER ASSETS 
'.DEPOSITS :• 

TOTAL ASSETS 

EZ092.,62 • 
119311. 
7525A.2i>': 
73nfi.2J 

7SI0;93-

130347.40 
. 903279.72 

90952.27 
21910.00 

<734174.94) 

. 11033.99'-

353337.72 

. 372314.45: 

.11033.9? 
•74073i.lt 



BALANCE SHEET 
07/3i/89 : 

PASE: 

—- LIABILITIES k CAPITAL. 

ENI LIABILITIES • 
BRREKT LIABILITIES 
LCRUED EXPENSES 

TERM LIABILITIES 
DIES PAYABLE 

LIABILITIES 

34B94..0,3 
23752.11 

1L114B.39 

•5BS4fe.l4. 

I9!i49.3.'f 
245794.53 

lAL 
AFITAL STUCK 415.00 
APITAL IN EXCESS Of PAR VALUE • 5923.1-26. 
REASURV'STUCK 1150000.00 
EAR TO DATE PROFIT/LOSS . 36597.31 
ETAIMED EARNI.NSS' ^ 544047.56 

CAPITAL . . 
490941.63-

4909.41,63' 

LIABILITIES & CAPITAL 7407S6.16 



-- SUPPaRTiNa SCHcDliLES—- • 

SH . 
PETTY Zf&a ' ' 
CftSfl IN UAfiK-aES'dLAR 

• CASH IN BAfK-PAYRSlL 
• TSTAL • • 

700.00 
BI3'12.i2, 

50.00 
S20?2.ii)2-

XGUNTB RECEIVABLE , 
ACCQUHT3 RECtTVAkE-TRADE 
ACCOUNTS RECEIVABLE-EflPLOVEES 

•TOTAL 

,104338. IS-
. 14973.55 

!1?3H.68 

TEPAIO EXPENSES 
DEFERRED EXPENSES 
PREPAID tAXES 
TOTAL • .. 

. 4;?i4.23' 
, 31204.00" 

• y3!10V23 

fiVENTORV^-
ifiVENTfiOY-HETAL 

•INyENTROV-SUPPLIES , 
TOTAL 

; .517.75 
6593,ie 

7H0.93 

lEPDSITS . 
UTILHX DEPOSIT 

LLiatAL ' " 
. 110,33.99. 



REVENUE —-

==CURRENT PtRI03^-^= 
fiHOUNT i SALES 

===yEAR TO DftTE===== 
AROUNT I SALES 

REVENUE. 
RROCESSnTSREVEtiilJE 
METAL SALES 
SALES-lliSE, 
DRDKERA6E SALES 
MiSCELLAwEQUS INCQilE 

TOTAL 

8520!.!S 
5e2V0,75 
IS3.35 
0,00 

5A2.5B 

59.0 V 
40„4:; 
0.1! 
O.OG 
0.38 

S71AI&.2J 
340!79.39 

563.35 
230457.15 
3683.67 

38.46 
48.12 
0.01 
13.20 
0.21 

144197.S6 100.00 1745894.46 100.00 

NET S.ALEB 144197.86 100.00 1745994.46 100.00 

COST SF SOJDS SOLD 
COST OF SALES 

TOTAL 

37333.43 25.93 

37333.43 25.93 

969274.80 55.52 

969274.30 55.52 

90SS PftDFIT 506314.43 74.07 776619.66 44.48 



AiiOUNT I SALES ANCUNT .. i SALES 

0ASOLIWE-. 0.00 . 0,00 650,96 0,03 
CAR RENTAL ' . .. mM 0.54 .4650,00 0.27 
IKSiJRANCE-SEftERAL . ' 440S,9B ,3.06 37709.22 2.16 
INTEREST EXPENSE 1413,15 0,98 7744,62 ,0.56 
SENT; .i 10900.00 7,56 65400.00 . 3,75 
TAXES-STATE-CO.-LOCAL 0,00 0,00 3534.16 0.20 
HI SC. EXPENSES 491,30 0.34 6768.13 0,39 
IFFICE EXPENSES 40,73 0.03 787.00 0.05 
TELEPHONE 4 TELEGRAPH 312,19 0.22 6133.40 0.35 
POSTAGE' 107,OB 0.07 4B2.S7 . 0.03 
BAilK'CHARGES 3,00 0.00 24.71 0,00 
BiitS A«p. SUBSCRIPTIONS 327,09 0,23 4824.30 0.28 
SECURITY 2752,75 1.91 9653,75 0.55 
RETIRENENT INSURANCE PROGRAR 70.00 0.05.: 700.00 0.04 

TOTAL • . 107301,14 74.41 740C'2i,S5 42.39 

TAL-OPERATING EXPENSES 107301,14 • 74.41 740021.35 • 42.39 

!. GFERATlNS INCDRE, • <4cife.7!> -0.34 36597,81 2.10 

1) II li li 1! 11 11 II M If il It 11 !! II It 

36577.£i 2,10 



—- sUPP0Ril«3 BCHEDiiLES. —-
$ ' 

ilSCELlfiMEOUS lEiCSflE 
iHTEREST INCBHE 

TOTAL 

J3I Of SALES 
PURCHfiSES-METAL 
PURCHASES-BROKERASE 
FREiSHT EXPENSES' 
PETEREILT EXPENSE 

TOTAL 

COPiSOLIC. INCGfiE. STATERENT 
07/31/B9 

====CURR£f!T PERIOB=== 
AHOUNT 

. £12.58 

. 542.5B 

34572.68 
C.CG 

'2639.11 
171.64 

SALES 

0.3S 

0.38 

23.98 
0.00 
1.33 
0.12 

PftSE; 3 

=V£Aii TG DATE===== 
AHOliNT X BALES 

3633.87 0.21 

3633.67 0,21 

72151E.V2 
226437.60 
18963.09 
235B.19 

SI.33 
12.97 
T.09 
0.14 

37333.43 25.93 969274.BC 55.52 



,SR[!KtV .HDUHTHIN SHELTERS. INC, 

BALANCE SHEET 
03;'3i/B9 

—- ASSETS — 

PA0E; 1 

CURRENT ASSETS. 
.. CASH 
. ACCDUNTS RECEiVA.eLE^-

ACCT. RECEIVABLE-OFFICER 
PREPAID EXPENSES 
INVENTORY 

FIXED ASSETS 
LEASEHOLD IRPROVEHENTS 
HACHINERY AND ESUIPilENT 
VEHICLES 
FURNITURE AND. FIXTURES 
ACCUHULATED DEPRECIATION 

138797.26 
395544.33 
25808.70 
41856.39 
10766. Q? 

612762.80 

119634.00 
899793.87 
50694.63 
21910.00 

<723481.99) 
368550.5! 



S.10KEV ROUNTAIK SMELTERS. INC. 

BfiLANCE SHEET 
' 03/31/39 . 

•PAGE: 2 

-- LlAlilLITlES ^ CAPITAL 

CURRENT LIABILITIES 
CURRENT LIABILITIES 
ACCRUED EXPENSES 

.OKG TERM LI.ABILHIES-
. NOTES'PAYABLE 

SJAL LIABILITIES 

273225.71 
•4306.23 

• 95309.B1 

287531.94 

195309.31 
402841.75 

APITAL 
CAPITAL STOCK ,415.00 
CAPITAL IN E>:CESS OF PAR VAL-JE 59231.26 
TREASURY STOCK -1150000.00 
YEAR TO DATE PROFIT/LOSS 55161.73 
RETAINED EARNINGS' 544647.56 

AL CAPITAL 
509505.55 

509505.55 

^L LIABILITIES St CAPITAL 992347,30 



SiJPfORTIMS SCHEDULES 

BALANCE SHEET 
03/31/29 

iSH 
• PETTY CASH 
CASH IN 3ANK-REBULAR 
CASH iH SAHK-PAVRSLL 
CEfiTlFICATES OF DEPOSIT 
TOTAL" 

. 700.00 
li725i.89 

49.95. 
20785.43 

133787,26 

;CQLiKTS RECEIVABLE 
ACCOUNTS RECEIVABLE-TRADE 
ACCOUNTS RECEIVABLE-EHPLOYEES 
TOTAL 

380277.95 
1526B.43 

395544.38 

EPAID EMNSES . 
DEFERRED EXPENSES 
PREPAID TAXES 
TOTAL 

29318.39 
12538.00 

41356.39 

vENTCfiY . 
INVENTfiOY-METAL 

•INVENTRQY-SUPPLIES 
TOTAL ! 

517.75 
10248.32 



3H0KEY fiOUNTAIfi SHELTERS. ItiC. 

CDN3DHD. TNCGHE STfilEHEHT 
03/31/89 

PAGE; 1 

••••• 
•• - r.' . • • 

— REVENUE —-

REVENUE 
'PROCESBINB REVENUE 
RETAL SALES 
BROKERAGE SALES 
HISCELLHNEBUS INCOHE 

TOTAL 

^CURRENT PER!DD== 
AHOUHT X SALES 

120781.41 
395817.85 
3524.95 
819,23 

23.19 
78,01 
0.63 
0,12 

=YEAR TD.DATE===== 
AMOUNT 7, S.ALES 

261130.29 
504144.75 
3524.95 
1225.24 

33.91 
65.47 
.0.46 
0.16 

520743.44 100,00 770025.23 100,00 

;T SALES 520743.44 100.00- 770025.23 100.00 

OST OF GOODS BOLD 
COST OF SALES 

TOTAL 

351795.30 67.56 .460296.64 59.73 

351795,30 67.56 460296.64 59.78 

3SS PROFIT 168943.14 . 32.44 309728.59 40.22 



BPIOKEV HOUNTAIH SHELTERS. IHC. 

C0R30LID. IKCOHE STATEMENT 
03/31/B9 

PHGE; 2 3J 
^=CURREflT PERI 00=== =YEAR TD .DftTE== 

' .AMOUNT . 1; SALES AMOUNT 1 SALES 

INSU.RANCE-BENERAL n920..63 2.29 16430.31 2.14 
INTEREST EXPENSE 1560.75 0.30 3192.19 0.41 
RENT , 10900.00 . 2.09 21000.00 2.83 
TAXES-STATE-CQ,-LC€AL 0.00 0.0.0 3534.16 0:46 
MISC. EXPENSES v43.25> -0.01 <415.06> -0.05 
OFFICE EXPENSES 2,31 0.00 438.45 • 0.06 
•TELEPHONE 4. TELEGRAPH 1458.60 • 0.23 2529.40- 0.33 
POSTAGE 67.00 . G.Gl 107.80 O.Ci 
SANK CHARGES 5.33 0.00 3.31 0.00 
DUES AND SUBSCRIPTIONS . • 579.60 0.12 •1339.13 0.18 
SECURITY • 0.00 0.00 197,4.00 0.26 
RETIREMENT INSURANCE PROGRAM 140.00 0.03 2GO.OO 0.04 

TOTAL • ' 123945,29 i4.76 254566.36 33.06 

TAL DPLRATIN5 EXPENSES 12B945-.29 24.76. 254566.86 33.06 

T^. OPERATING INCOME 40002.85 7.63 55161.73 7.16 




